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34.312] Rf ^traT?,^20, 2001/1*1^30, 1923 

No. 3121 NEW DELHI, WEDNESDAY, JUNE 20,2001/JYAISTHA30,1923 

qf T ftfr ? RE ( tHlImtl ) cET aR 1 3fH<l 

16*t 2001 

fSpW; 4 t41 V^ 3ft q r3n3frtf i wfm)f3 3qi3 3ft, 1997%f^18%3Tift3HTT3-if ftfR l H ^ 

arntmiu tuil qrq arfarPRT tkt ^TfrspT—atfciR 1 

RT.^.-Pl. 441(3T).—ifaTtftqi 3ffaf*m, 1975 afa Tftal (T#1Ff lJTW4ft 454FT afo Profaf) 

PW T4 d1 , 1997%3T#1I 

2f> HTHFRT 


^a%TRr % Rm 6 % sRtRi ttrtt 3 f%4TeT % stfittt % w ^ 

ofrg cRR] cfTT %fcRT fcRt^ 2.2.99 %t Riff t%7JT R47 CfT I I^TT^T % crf^cT 3114 let 71 RtfR 
SlfcT eft 3PfI ^ tRq£ vj^fru %t isRlRl % Rr 1^ % STRUTT 47 RJ4TT4 STTcRW TRTsft 
TTSRT M % %7H TTSrrgTRT 22% 3ft7 c£fR 4^ % %RRT ^SRiJe^ 1 5% eft ^7 7%T4RT 
R4Rl %l TRgfcT ^TRft 71%?l Rp*R$ ^Rt?T % RRR 11(1)% 3R%T ( ^TRTT % 

RSNTf (3RTOT7R ) TTFT-II, T4RS -III ( | ) R McblRla ) f%TRb 11.6.99 %t RTft 

tR} R | 7%T4RT f^RRTcfcft % Rrr 12 sfR 14 % 7TTST 4fcRT T%TT ^e4? £R4> StRtRRR 

1975 (1975 44 51 ) <ft EJT7T 8 ft %1 RREIT7T ( 1) £T7T 5RRT TTfrtRfi 44 TRJRt 4R7l t4? 

uR-Rr^Tcf? ( ReTfTRi ) % stRr Rtrrt) % smiR ir to tr 447 ^ f%ftP 30.6.1999 eft 

StRRJxRTT 7% 82/99- R^tRTT % £RT 4 tRr #R1 StRtRwR %t WT 3RJfjft % 

vjxf ftft 7% 290711 % ar^fTR stt^ 4Tft Rrhr 47, R4 4rft ft 44 itrct A STRiRid RR4 
47 75Tt4ra TIRE ST^Rlfter 1%4T t> 


IK 1 )? Ul/2001 


U) 
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(cp ) 29 2000 % 3MRT R 22% sfR 

( ^ ) 1 2000 ^ 29 ^T, 2001 cRl> ( ^ f^T HTTfftef) % <ftw 3TmicT 

15% I 

Tif^n 

U? fctxIR ^ ^ fcE? ^IftH ffrfci ^1 ^TT^cT 3 fftRR % R WT 

^frcfTO wfFft ^TT ^TT1 %Tt % ft ipftSR 44 RtfcfT 1.1.2001 cjft fcf^IT 44T 
SIT afk 4? f^ftcp 08.01.2001 4ft RRcT ^ 7M44, 3R4EJRRI ft W44 Rr 1 fft^41 W SR I 
^frf^fT 4ft Tjcp jft% ^pft W Reft 4ft ftfftcl 4ft aft, RaR - 

FjftoJ GcHTcIRRFI 

( i ) ffR^TR Sffftfft^ ftftft44RT foTo *J^( ^oaftaftfa TJoT) 

(ii) ^fcTOT ftftft445R fafftfcs ( RRfttRrf),^ 

( iii ) ftftdft feR1T?R 4Rftft?H, clffteHl'^ 

an^ncRFM/vratn^crf vJwftT 

(1) 

( 2) W 444ft), ^4 i 

( 3) ftlo^fto^el M 

( 4 ) 4ftft) cfTeT T#IcTTcT ^ 444ft), 

(5) fftdRTR ^ft^ReT 5f^4T 'Wl^d fclo, Rplft 

(6) TftRRRTd 

( 7 ) ^TfFT sldft, 

( 8 ) 4JR4 Tju^ ftftft^ReR fcTo, ffteft) 

(9) TJcRFfift -tfvZV], 

( 10) ft^fTC ft£T4W4eR fcTo, 

(11) ftftielT^d ^TajdR fefo, ^XI«lK 
( 1 2) Tft^rrf fero , Rndl ^r^lRlR, 

( 13 ) Rift) gdd-R RetR^R Wl^d fcTo, 

( 14 ) 3TeRT feTo 4T4R, 

(15) feT°, 

( 16 ) Ml %R felo RToRm, ®TFt 
( 17 ) RbdkHTft ^5Rft4T, 47cT4nTT 
( 18 ) ftlfftcT ftfcRT Wl^^d felo, Md^el 
( 19 ) fftoTTR 47ft 

( 20 ) Aftll^ ft^ftTR, ^ 

( 21 ) Rfftcl aFMRT 4T?ftd fcT°, 

( 22 ) ftcR $f^RT JTHpTd feTo ( 




HTOI^TTrsPTT : 
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PrIcI £*><!&[ 

(1) 

( 2 ) T^fr^T, 

(3) wfer t pr> wrft?FT, ^oxrtoxjo 
( 4 ) cbPi^eR, 

(5) f^rteT, c^Tf^En 

( 6 ) cTT^cTH Ml^f^ %PlcPM'fl, 

(7) ^rf^TteT, >HT3j£j aro^Wr ( rrVr ) 

(8) ^ptcRR ^IcbPlctxRT XJ X$ f^TgRR^g 

(9) 3TT^ R?r Rfr 

( 10 ) WT^TH, ^FRt 

(ii ) wrfarr r^h 

( 12 ) fefo, ^oXRToXTo 

( 1 ) c^PtcRR ^pRT>fc RRR XR^ff^R- 

^ ^fcfRl-100, RNH 

( 2 ) MAcJRl ^ WS^ tTRtf^xRR -( 7ft ^ ^ t? ) 

r£ 2006, I 

( 3 ) c^rf^R XRTtl^^R - 

(iWftosn^oxro ) ^rNt - ^o f^qtR, <*ARtii i 

( 4 ) ^T£t%PRRf R^RTR?H 3Rf> RJ?4R 

( %>3TT^oXR>€to ) #F?H - 4 ^T fRt^, R?4H 

( 5 ) W c frei RfltRRRR ( ^oTRoXfo ) 

cjJftpRI - 22209 ^otrtoxto 

( 6 ) %PR<R ^ ^ W 1 

'HTT^XJ RTRR 

(1 ) 3m> sr^Pr I 

(2) ^R ^TtftRRR, I 

( 3 ) XRTtRTXRR, I 
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2. JTiPfcfT ftfcRT eft ^ TTfcT fftten te ^ft fteft f^RT \3te 

BWte/YM^nTcnftf ftft srfcSTOH, ftfft cTT^I, teft, ^TNH, cftRni ft 3TN, c^lRill 

3TR ft, ( Rftll^;, ftte ^ofto, ^o\^ott 0 ftx ^fter, Wcf 3 

^jftfter tern $; ftftfftte^er , fteft ft mann ft ter ftt nf eft I 

3. te fftr him m fte te w ^(tei, ftenfti sftr 3 tt?trt^ ftr ft ter ftt rft 
aft fteft 09.02.2001 ^ 3IW flc^TR SR^cT tef ft feF? WI TOT an I 

4. PtnfeiRsfd -crert snt arw 5R^n tef ft ftp? nte ft], snjftsr fte nnr an> 

(1 ) ter ^tteeK'H ffto, i 

( 2 ) 3TTeCT erMftift'j] ffto cTmY, I 
( 3 ) fftmcfft ^'^rcPTTT I 

(4) ftfftcT ftte HT^ ffto, x(tef I 

(5) HltcM aftififtcRI 5ITo ffto, I 

(6) t^teTc4I fttel xnr^ nftte ffto, ?JRft | 

(7) eJod^NI I 

( 8 ) 3TTc4 sjfute tef^YR I 

tpto tef nn arjftsi tefft fte fte ftfte % fte nm an tete to 

nte ftf ten eft tenner nft fte nm ftft nn^frrc te ftter te ftf ^fte nR fte nm 
an i 

5. 01.01.2001 % ftfte ftftr w^ieiftf % ndgrN ftefftfte te ft jtrt ft- 

fteJWIRWI 

( 1 ) f^^'I-dM snftfte ehlHcf^el ffto I 

(2) tefcH'-n ftftee*T ffto, T^i | 

( 3 ) ftftft lelHI^e wtem fft° teft 

3iinidcp j i u i/nftnihcif vjfttn 

( 1 ) teR fer°, 

( 2 ) 3Te^T ftnft^T ffto nTcR, n^ft 
( 3) fftcn<nft <nei<nxii 

( 4) ni4ei arftten moffto, 

(5) ycKift gRte fte, gte 

(6) ^TT^te tete mo ffto, Tjft 
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( 7 ) cfkidl 3TltfPl<W feTo , ^ I 

(8) 4k>R ^4 folR)^, siM i 

(9) Rf 14^ TTf^nn feTo, gfS^ I 

(10) TTPft B^T- 3TTcM<&, g*4f 

(11 ) qfcfaft gut 

( 12 ) ctM£*T cfT^cpft feTo, cBefcfrrn I 

Rmid4> J |u] 

( 1 ) f^Hidcbfd , 

( 2 ) 3TT^ ^ ^ cbl^icricl 4>thR^M, goTRfogo 

(3) ftcgf -sTfc^cfr, v^NH 

^TR^I 

(1) zm eRt^f^T g 1 ^ I 

( 2 ) 3[f&er Weffcr TOT, g*4^ 

( 3 ) $RjAJ*T chPicfjei ^^KpcR^ ggn? I 

6. uTR % fcT"? anwcfr TOf?ft *fif g^PTT 44 TO4TO4 f^zn 441 sfk fetg cTPTcr 

<^44 ^%cT 3Tf£jcblRifi cfj 4et ^ ^fo f^^'WI'T 3TPlPr4> cb^WcRf feTo, 4fpcfl4, "£fo 

F^fefm 3#T4R4 t fero, gg^, ifo %ro ^[^Rrcf^r f^o g*^ % xrRwt 44 ^Rt fcf^qr I vsffa 

% ^mfr 4?t toHSr 4&fi 4fr 4R fcT?TT 44T arr afR W4 f^M 4?t ^ 4f% 

44?eT 3 tft M 44T 5JT I 

7. wft rat 4ft gg4T^ 12.4.2001 cpt srmtf^cr 4>t 4^ aft f$Rr& 

feR 9.3.2001 cf^r Hlfc'd ftftcf f^47 44T SfT I g44l^ 4^44 Wt 4t 3Tgft4 

f^4T 44T STT fcp ^ 3T4^t 474 ^t 4jf 4ol)d1 4>t feT%cT TRgfcT 19.4.2001 44? ^of 4RT4 

?Rrr gTOt 474 4^f 4RT4 44 44Rt 4>t 23.4.2001 4ft 444 4>ft 3fR 34T4T ^54 4fft 4ftf |ft eft 
30.4.2001 44> 44^4 4R 3 I t^PlfcTf^T 4§ft ft 44fcrfft 4> g44T^ ft 4T4 f^RTT :- 

( 1 ) f^gfeTR 3llftPl4> cbfH4>c4 ( g^s|^ 

( 2 ) F^ffeRTI chpHcncRl fefo, gf4^ 

(3) f^HTcH^hf^r, ^ft (44?tR % WR ^ ) 

(4) f^Rt4M ^RllcifcM g%4T feTo, g^ 

(5) g^fcfRT cPTTff^FT, 4TT4H 

( 6 ) Rfcgl 444^1 fcfo esrRH 
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(7) fin Pi 

( 8 ) ft) ft ftt fclPlftF, } 

(9) ft£tjftF4C*T fcfo, -s^fi } ( 44fteT ft^ 4TWT ft ) 

( 10 ) cfkicll 3uftPl44T feTo ( 4ft ft celt } 

(11) ?ft4 4T4T ( 4To ) folPlftF } 

( 12 ) SpTH FTftq W fcfo, 4 ^ ffteftt 

(13) ft^ft etPftfcft 4 )+a| 41 fo 0 , chelcpTll I 

(14) I’c)^ ^nffechH, 4ft ffteft) I 

(15) ftPl$c4I, fft^vft 

41 Mtfftl ft ^f«£ft)uT 

fftqfaftt irt fftnfftilftrd ^54 44T4 44 ft:- 

( ?E» ) fft4TeT ftftt, 4fft¥t 

(i) ft qpfcpftta fftPiftm ft ftt fft fftem ft Prm 4?r fftftr 4m ftt ft I 4rmr 
ft 444ft 3fKTcH 4ft44 630 3PTft4ft F7cf4 tffcT 44 eft ftt 3P4 4%44 4Tqift ft fftfttmm 
tjftf -qf^rar ft mm ?ftt ^fft^Tcfr ft 20% ftrftt ftt i 

( ii) 4ft, 2000 ft 444ft STHcTT 1.2 fftfoiR 44 4ft ftt aft? 3T4 444ft STHTIT 
1.4 fftfai[4 44 tffft 4ft ft 4«IT 639 %ftt/qmftft ( ftfeft44 ) 420 cf^T/qvqsji^ef ( ^ 

^fT) 400 %ftt I 444ft 4T4?TT WftftcTT 92% ft w ftt I 

(iii) mft, 2000 ft> ftt4T4 4^ftift 4R4 4ft 4579 ftto 44 tftnid 44 fftmfcT fftmn 

( iv ) fftRlef 44 5RR 4ftenr?T4> % 3TdT4T fftHId ^ftftcift^l^ ftElfftcT 44ftt4 
ftftp4 44 ft ^ f^rq ft) jpftp 4 ft qTcft ft fftmft fft*4TR ft Pb4ToT ^ RRfcT TOt^T ft ft 25% ft 
ftt mfftq 44 nftftT fftpJT qT ^FT t I fftHToT ftfftmT, Iftfftm wftftf ^ 4«TT 4jqT44 ftm ft)fttfft4>" 
ftfftft 4 R, ftmfftftt, F4ITft 4ftt4 ft JTftftr 3TTft 4lft TTfft ^ fftR, ftwft 4lft 44lftt cPIT 41W 
qq ft 3P4 44j 4Mftlftt ft 4ftl4 4ft qTcft ft I ( FTeT ftt 44? ft fftM ft Rldfftmid - 4 % 
441144 ft 44'ftxt> fttW 4p ft ft fftd4ft ^4lft ?Fft 4ft ft4T44T ft ) <ffe 44 3Tc44 

4Fc4^ft 444^4 fsldfftHId V 44 ^ft4^ 1^74^ cfeiT ftFTq4 % feR ftt ftt RT ftt, 

(c|HK 4 ft feqfftjftt cTqf 5 ^ eft ft? FRPTcT % 4 cM I ft ft 4ft 4 1 Iftdl ^ITFT ft I 

( V ) FTtftftftcT IJ44 RJPTI ft 4fRT ft 44m 44 4ftft WT4 4# ft I Pl4W 4ft 
fttftram ft ft fft%4 4m ft 4F 4^F4i mrtft fft 4ftft ftt ftt ft vft<£4 4>^ft ft 4F ftmm 
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t I kR dd> dddk sTTd t, dRd 3 ^TRsT-dd kk d?T dftdd &1 Wft c||R|k$lct> 
kdd?R ip fkt? dkT TR ^df FtcTT t kl 3RRP d^ff d^t deleft A WfrlRlIkd ?1dT t I 

( Vi ) WldR d? PiycIM kRI dd- dft^ 31TdR dlft ?f 'McNeil ddtfk 

■PiRTcfi R dfR d^i d# t 3ftd^ Rjfpp mm m arkdep ^ fawr dR p% t f4? ^ 
tipdra % 3TRT?fr A cf^r jw dRet t, dd m d?R k kdR fcpdT rt tj^pt t dfk p^rcrr 
7f ^fr ^-dddT % ftT^td 4> 3pftd 3TT^ t kdfd 'fRTd defiRkP^^dddtdR f>fa dk 
k 'fPPefT | 


( vii ) cfTH^ 3 ^fTT dfR MH d£f t kP PaftdR "^ecp kkkftkT % d>R"Rkd 
dk^ 3n4cRpf cpt RTd ?1dT dTflp 3Wd1 kR ?R dTRR 3RT dk ^d 1 . PTR dkdT dlffR I 

(viii) psfkR djed? d? aTfsklMd ^tRI 7?dT 3fk d?r dtp fcp ddd? dk ^pr 
dd 3TFt dcpMI dfk ^Hl4^PlcP f%d k ftlH'flrl 1? I 

( *sT ) 3TT i # dft ipfod>cH dddRTR, ^o XT^foXfo 

(i) RfdT ^P tfkp kkkRd, 1975 dk dRT 8 41 R dStldR dRd> dd 
srfMqR rRI wt ^r ?fMr ^Teft cf?r Rdddi t> w m$$i dd dRd R dkid ^ 3 strip 
? tdT dlffR, dkj dlkT dft Rtfk QTfeT ?W1 dlflk df$d W 3 STRTdf Slk dRk «PfcT R 
dP^IIPHtP kdd 3T9RT ddkf dkj Wtd cpt dRk kfa kpft dlflR I 

( ii ) ^STkR ^tp wkl k?iPl % feP? ^R^kl ^R^PR cPl f4dR efR eldl Rf^? 
f?p Rkj ^kk ^ dr[ ^sRi arkr ^tricpt % ^rrakH % ^tr fcp^ t I 

( iii ) 3PcRcP vJ^klrP ^RRck cpt k^ PRk ^ kPPcT % kl ftp "d fpcid dSfldR 
^P ddWP ^P fk? df^P ^ ^pkl % fed? ^ ^Rmpp t I 

( iv ) cf^krR w§ 2000^2001 % ^kk fkrrk dd otpr 1998-99 sfk 
1999-2000 k PR d?lkr 7RT t Id? 25760 ko dd ^kPfkd fkdT ddT t I ^jkkl k 
3kk ^ffd ^f dlkd PRTkld PPTdT % 3k?Tk 97% ffddT dMP'lRldl PTR dk off t I d^ 
ddTRd fkd dddkf k ddTf^d ^3TT dT ^ d^ dkld dk ^idRtp cpkdT?df k kdkd ^ fkddd 
fkdik % mm k d^ kdd d^i t I 

(V) ^ktkl^efafk^dkl^ dkfi % fed? kPdFR TR> endddff ddTR t I 
^dl Mtfld ?fdi ^ f^ Vd 3f1 kl dk 3fk ^d kt ' t k1 fkdlci dd 5Rtd dkk dlk dejYd ddT 
3IR k^MdlRd dRTdt ^P kkdfdlkf d?t dffdd dd-Sdk dRT f4kkd 3PR ddddf dk ^ ?lkf 
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ftt filfcftfci cRJcft % feE? TjTTiTT ftt HP I 07 71? I? I 

( Vi ) ftRTO % ft ftftftdl ft TO ft7 TO 7Wft7 TO7T7 A 3TO& ftftt TOfft 
% I ?t7 TO ^17 xlR f^-fT ft vicMl<=i>i % 37777 # ft fft fftft ft 7T7TO5 ft 3TJHK 
7TPTTO t I 

(vii) f ft TO T % fftro TJTO A 1998-99 3 35,541/- Too ftcror ft 
2000-2001 4 45,810/- Too Tfcl ftoTO cTO ftf ^ | 

( Viii ) 3Tlftfti ftt fftTOT ftt ci^HH fctcF^T 77 eTFTH ftt fftfRT TO* 1 cjft 

oTWT 260% % I 

( i X ) TOftftt A fftft ft 7ft 4, TOf ftftp 77eft7T70 eTTTO ftf7 HTOcfftlrT 5TfcT 
SfSfcfT STRTfcfi ^RT afct ft 3TOTTO ft TOTft ft feR 7ftt7T7 ^0 ftftftfftT fft^T TOT SIT, 
ftt^ ft TTHlftftTO ftf TOT i % I 

( X ) 31|r)cf0 VH?tIxE ft fel6ld 7% % ft7 77dlfc|d RlX-elI>Tlcp>^°T ft dTTO 

ft TOTTft^RT TOTftft ftft TOlft ft 3TJHR TOftfto sfR W TOT 07 7?ft Rft t I 

( xi ) vjftft TOT ft=7 7ft A eFTTO 5,000 fto TO fftTOT TfrT ft 7T77T ft 
fftftr fftTT % i 

TOftft fftTOF 27.4.2001 ft TO TO TTTfftr fft7T % fftnft TOfft TO TOT 
t fft ftnft ftTTT ftftftTOTOf, % 3TfftT 77 Wft 12.4.2001 cRt TftftTO 
^Hcft % ffti? THFfT-3 TOlft TOftft ft ftR % fcR TO TOSTT TO fftTTTTT 0T 
I^RM TOft TO TO TOT TFT fft TO0 3TT770 TO fftft TTOTftft ft RTT®T 
ftftl 07 fftlTT TOT t fftnft TOft ft t TO^ft ft! t 3fl7 0t TO^t 3fR 

cf> f«Ri % I aPjTttr ftnn # ftr tt^ 3totr to % Tn^i 

^rftH ftp? TO t, 7^ TTTOf 0ft 3fl7 TO0l R^ft 77 H feRTT 
0 P? I 

( Tf ) ftrgf 4)ft0TO, ftftftt, 0IMH 

(i) ftp-TOT ft TOftrorM ftt ftft ftt ^ TOftR fftTOftrifti ft arroftr 

TfTO j\ ^cTTTO ft 0T70 TOTtftft Tlft[77£ft ftftcfT 77 7T7H A fftdld ft 3TOTcft A fft 

( ii ) TRcT A TTTlfft ftftRftlfti TO7 Rlf?^d ftftft 77 Td7 3TO TftTTO ftftl 
ftt Tt-HI A 077^10 0TO ■§ ftf [ft-lid <^dlft ft RlRl7ldl3Tt ft Tnftftl 77 TOT7 TTTeftt 

t I 
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afk ftt nRn nft 'HHH 3 TsJczm-en tr anjftfa ^Tftftl I 

(iii) nRftk fftfftftdifti ftcj "wto 4 )«hi nft ctpj nRft'ft fcRnReRn IftRR^ 

ft) 3TRTTcT % cRRoy Rift ®lfc^r> fftRTeT ft) nKcfld fcliddldlftl nft ftTORRcR 

^T^TTatr % nRRT ft I 

( iv ) n? ^Rf dftl ft fft> RTcT ft fftHItf cj>T 3TRn?f 1 998 nft i^Rfft ft ft 
«fp[ cct nftfRft ' t R fft^n nm ( '3i«r n^ft rr nft nftnn ft ^rt^h ^fir nft aft ) i 
T 3nftft mi ft fft) mft, 99 ft st^r, 99 nft srftft ftftro nRcr ft nft stort nft 
nftnft Rftsn^Kf fftR -RR cfft aft cTSTT mRuiIHWM fftRM cfft cfft*RT ftR Ref eft 
eTTRT ft 3RR 1998 nft c£ffft tf:R# ft RR aft | TO ft ?TR RR fftfftR ^T nftf an 
fftR ftt cfrsft RoT cfft cfftRft ft 3T=clMct> eftft eft RRR ftftR ft, 3TR ftftf Rrf%R RRd 
fftR CRT aftffcT ^jcR 3TftcT, 2000 ft fftRRR 2000 ft fttn fftR RTft ft n? 437 
Rftfftft ^tor nfft fttf^P nn an, ft fft fftcRR, 1998 ft 450 Rftfftft rrr nfcf 
ftft^cR TRT ft srgn ^ nft ft I ft ^TT Rd CRT SfRR t fft fftRR % IftPmfdl RTd ft 
fftftcf ^eft ft cfR ft cRn 0 ft Hlel ft £pf 3fdHcR cftgf ft) cRn ft cRTf ft nfttft ft slid 
RRftfftfT 3R Rcfft ft I fftRTef ft ftRd TJRT RR ft ft ftftf I 

(v) ftm fft Rrftft gRT rr rr % ftft ftftft afk RRft ft 

3TRcf ft) cRK^i vRTcfft ^cR Ptfaftd 3Tcffft ft^ fftp? vJdTf^T ftcRdT M-^l I 

HRcfftT fftRTcT ‘dcMKcRf WTTfftcf iftRTcT cfft TO, 4RcT ft fftRfcT ft? MftTWfftt cfft 

c^erf TOT cfft nftf cfR Rfft 3fk fftRTel TTftlWrftftt cfft TrsftnRT ^R 3ftftftftfR % 

’ft ’TRcT ft^ sIT^ ft fftRlet ftMT W t I ’TRftk fftPiftdl3ff £RT fftTO TOT^T 3TRTTfftcT 
cfft fft ft? crkut nftt an ^cnft, 1999 ft ^ftftnn ^rfftftm ftr 
nRftftr fftPiftdiaft ^rt nR fftRTef ft^ 3TRnftr ft crt crrr ®n l 

( vi ) ^ gft -$) XT& 3lftT XTxf ftt ^CT ft 201.05 SFfftcfft ^rr nfft 4 r nft -R 
ft 'fsftmn ajed) cRT 3Rjfttf fftRT ft f^Rfft fft) fft>dlc1 nft 3TRTRT nftnRf cfft 991 3 Tnftcfft 

■Slcd'i Itrfft ftlo^Rf TTcR s| 3 |i)| vTT Rft) 3fk cilcii tftRT ft fft) [ftft) Tgft ft) fcR n? \dfftd 

fft?nn ft I nfft cfftft ftt 3nft ^n nftnn ft) mt ft 610 snrftnft ^rr nfft m ft ftt 
fft) ftftini ft fft)dlo1 cRT 'ddTlcj'l nRft mft ftftt ft fftR«R, 2000 CRT cfTTOfftcR fftnR ^rt 
an ftt IR w ft?T cfft 'Jjfft TR \3cRT^ cfft Rldd 3TRRT ^cR ( YftftTR ^Jcn) ft) fftdT ) ft) 
H^fdld fftn TRRR ft ftftft - 

■v 


ft?T ^ftftfR ^R % 3TRTd ^R - 777.75 3Rftcfft 

fftdT M cR TRWd ^TeR ft 3RR 

^r n7 3nmcT nftnn 


1895 GI/2001— 2 
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9% 

664.90 anftft igTRY 

-112.85 aid ft ft ;^TcR 

R1H R 

0 % 

610.00 aiRftft I5TR? 



ftlftHT R°RR4 8% 658.80 aRftft RTR^? -118.95 3R[ftft iSTeR 


rTlftcTR 1.25% 617.63a[ftftft -160.12 aRftftt RTR? 

Wcf 27.5% 777.75 aRftft ISTRY - 0.00 3Rlftcft ^STRY 

( vii } 3IRIRT ft fft? 3R4 ftjftcl c^PTcff ft fftRTcfR ftft fft #R IftcRft1 
STRUTT "SgRP ft T T9^ncT “4RR 3 fftdld ft cf?RRT, ftftTRT ^JRf5 ft fcTRT, 

^Wr 3JRE ft 4>RR ft iftlRT ft aRI ftft ^ arfft> ft I 201 .05 3Rlftft ^JeR 
HlcT ftoER RT 3 T[c|RtT> 3T8RJJ <Rfft 4^4^ RaTPTRT ^JRf> cf5T 3RR1?} RTT^fT ft fft ftftTf 
% 3TRT ftft ft cJRRT ft TfRftft fftPWdiaft eft ^ccj eTFRT 4Tcft RRRT ft I \Rlft 
3TT1TRT ft fft RRR fft>4 cZfRR ftTSR ft ftftfftcT ft ftRRPT ^ 4>ft ft fft c[^ ^PlRftd 
efft fft 'd'^'l RT aiFR! ft RBT cT4I ft“JRI ft cZHW RTB^fcTT ft, 4><4RR^TR aft? Wdftdl 
ft ft, aft? ^Rift fef^, 201.05 arfttft ^rr ftft fto^r ?ftqrw fft <4 rtrir 

ft J ld*1 ft ftfftft [ft^El 3fR argfftl ft ft fft W ft fftft ft aRI fftl tR 

RPJ^dftt l^ftfttxTef3ft^T^ftTTeTft aiRM fftffR ft ftftfRR ftfftftmft 
ft 4RR4 ft eTWl ^RR ft ft ftftt ft RR tR Iftftcf fftRT ft aft ft 2000 ft 
ftrn ^ ft ft aft? ^ri ft ^r urt ftft fftftr r fftm rtrt RRftR fftRTR 
fftfftftft 4R aftftfqftRRfKlT cfR RTSR ft I 

( viii ) RRd ft fftdld ft yftdcfftft ft cjftf IRR 7JRRTT ft RRT ftftft ftftcT 
R? fftRTR ft RRjfft ft ftft argftf fftRl ft ft ftcj fftRTR ftfftftdl ftl cfRft ft 
3RFTaf ft ft I Rftft RTRT ft R4 cRI fftRTR 47 ftfaTR 3Jecf> arfftftftl ft, RRR ft 
fftdM ft yftftWft ft ftftr arfcrfftxR rrr 4Rft ft Rr mv ft 3 ft 

4RRTRRJ fft-TTR ft cZJRfft, ft fftfftpf Rftftl ft RlTftcpJ ft ftfR RRRRR v3£|'|j| 
RSRT ftqftft RftftT ft JRftl fftR Rift ft, ft ftRR ft 3Rkl^ft RR R 

nfd'd-ftcHRdi ft eftt arnftt afR cr rri ft rftrj arftzicRerr R aiTjoftf wlft^iR 

hrr ^Tftn I 

( ix ) TTRftft fftfftftn3ft ft ^)R Rft ft ^ftt CfRft TRR ft HM 3Rft ft ^tft ft 
ft I TRSR X]R fftftf ft vJRTTRT ft RfR ft ft fft fftft ft ft aTJdR 

’fTTRTRf ft I fftfTRdT ft cfIRR ft 3fR RRft fftj RlRftaR tRR ftaRJ ft cf^ftwi 







[HTTII—•qpts 3'(i) j 
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ft> tortotol to to* nx? l 

(x) n4^ ftoid 4ft sfctoffi 

tonsto SRcTT 4ft xr n?4 stoft ft 4fttfft> \3444 ^ftoft*4 ft^Wf fCbHleT 4ft 
3TPjft qft to ft to Utol4)cM cf?T ftFT qft Wlfftot to ton TRTT ft, 3RT: xr^ xton 
ft I 


(xi) XxW 3 ft#XTRtoxxwfttx*dft wr ft fft> fft> 4 M qft XScXfT^T ffTTcTT ft 
1.2 tftfcRH ^4 to qft ^r nft ft ®m\ Ft xJfTX^ft I FTcrif4> tot rft % tom 
torftold-Xx ^5ft fcR XTcp fiT^T f^^fTeT cgWTsT ft ft g*54cT: 3ltoqn ft to? ft ( 160,000 

toraft), ejy f&g ft to ft (160,000 zn to qft) , fftnRR ft Itogft toftq^ ft 

140,000 z^ toqft ) , ft to ft (135,000 z^ toqft ) to to^R ft nn nr 
xtotoff ft ( 100,000 Z^ toqft ) ft 3fto vicqiqq- mz] ft 0.9 fftteRH zz to 
to ftolcl % 0.8 ftfcHiH ^4 % sKTsR ft I wRto 4R eft % 3RT41 4R toll I 

f^b*iIc 4 % 3F4 c 2 ptof toft fcf) Rb*i 1 fcHcr> ftto^T, 'HI$4toie J '4l cT®TT X^ftldl^q 4ft Weft 

§4 ^ilq xr to ftor fton qnx* ftt ftor *r ft ton to? anxjfcr w tow arto ?rf ft 
ft^fto ft i ?to totow 2002-2003 to ton totftoT ft ftot to to snt 
( 100,000 en toftqft )ton ft to ( 100,000 zz totorft ) cmt fton^r ft ftorcjft 
totftq^ ( 70,000 zz totorft ) gm tototonrd -x* 4ft nc*nqn ft 4ft wtonr to 
nra^ ftoid ft? wnww snraT ft 4ft toftqtoftn tow to 4ft ft I 

(xy) nRfttn ftnwto ftj 

qto 1 TTRT totollto ^54 ^ ZZR 4*? %-.- 

(4>) 3TToT ftftoT XitotoH snxp to^kf, 

\jto> sJT?T cZp4) fto 44 ^ftoftxxy wftcj q 4 toxin Xjtol fiKT cWxf) fton 'W 
^ftotoRr 4ft wtf ftt ft I 

(*sT ) ftfto ft)fft4)d ft^toto xrfttftoH 

ft 4)FWT WIFel ft fftj ^'WM toftto ft)fft4>dff (elfftft'S 3fR X^W ftt X^f ( 3Tfft ftt 
XfFf T7o ft^ ^qXRf t to wtoft wpft cP \d-cclcl-H ?Je4^ 'RR XR ftoTcT xr gq: ton ?je4j d J lfft 
% fto mtor 4ft ft xjtot toto xq wtr to totoi ffttor torfft 4ft to^ ft to tor 

fftWR ton XRT WT to WTW xfR447 qft toto 3Nftt vbeHiq fftftod to^fcT ft Xjtoft XH'KJd 
ton ft fft^ T^nto xr ?jc<p xrr tr tonR xr gn: ton cH j ii^i xnnn toto i 
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(n ) aw 3**^ 

d4 w 441 ftMdiaif d4 ^ddT ddtd dm 44 d4 4 f?RRi f$> arrorcfr 
d4 cjeRT 4 dd? Hfci'Wtfr «rt4t rt d% I ^R1 ^4 ^ ^d 4tdf ftRmkiiart % dd4 dT 
cpRjcfr^ 4 d4^ WJjd d4f Ft I ^^sftdTd ?Rd> arf^Rtftd m4 dT Rift rs4 4> 

W WddR d4 dd *3cRf dd f4dR dRdT dlfFd xj\ ^q'HlrDI d#d d4 RSriRT 4dT dR dd>4 £ | 
§4 dlRt R34 4 ddj s)-$i ^IcRT ^Hdldd vjejl J I d4 FtR I 

YsftTRi sjcd> 4> ari^RT 4> d?dT?j fdRRfarafr 4 aid4 ^ct ftRiR % ijed Rddd 
52% ardfa ^cTT^, 1999 4 31,000 R>o irfcT 41odd 4 3Td^R, 2000 4 47,000 dio dfa 
41°dd dd> dqd f4d aff f<fr dgcl dddl4 £ I fRdlfeld? 44d defld, dft f4> fiRdTcd cfR 
dddtxld d4td t, 14 rToT dd ^j4 did 4 dfe dt&T S>klitlRd ddRt 4 ddRRT HR d£f dR W 
£ I 3>fR aid4 dddtrfdart 4 ^deT -dfclRd> ddid dd g)W dd> f^RTT £1 tf'RliclRd <t>vj-4 4 dd>d 
Ft mi t I Fd4 44dH f4r4d q4 4 wft dddtdd ^fpfi 4> dd4 d4 f4 frf nmiRid Rrt t 
afR dd4 4 ddf «r Ft4 4> dRR dd £ I 

dtftdTd TRdi % atfSRtdR £^ Rd 4R an4dd ddjd fodT ddT STI.dd ftRTTeT % 
aid4fc$d ^ed arARcfl ^r 395-420 df£ dd 41 an£ ?d> to 4 I aid, 4 R&r Ft d»? £ 
afR 630 ar4f44t ^rr hRr ^ ddR £ afk gdfeE? fciPiHidiaft cr teiq ^r 4 4n 4^ 
q>R u i »rr d4t arrar I 

(d ) arraiM/^pite 

^sq 4 RpR lelRsId HR^d fe^TJ f> 

1. an^cf4 gRf Cf4 1997'98 4 3TFt cfi aRRTT ( 4to^oTr 0 ) tj^I affq^ HR^d f^r 
t I dd^> ^RT HRmRld dTf^ ^ 3TJ?TR %^RTTd aq^Rfcp ^Rlcbd fefo ( aft # 
) 44 Wlf4d aRdT 40,000 dd dfcI44 4t dt f^ 1999-2000 d4^ d^T d# % aid4 Rlddd^ 

JRTR#r4> ddTcRT d4 dd ait 4t ^RT 3R^d f4dt4 4 4t d4 1999-2000 afR 2000-2001 4 
40,000 dd dtclcf4 : 4d RSd d#4T ddT t I ?dfe!R d4 % fcT^ Rdf4d 4RdI afR aTT^dd 4 
ddi^ STddT WftRfdT d4 41d^ dR4 d4 3TTcRq4dTT 4 I 4lHdf dddtd aTcdfSld^ ddH ^rRM 
?t4 dd dTdRT ddT4 td, fiRTdT d4 WT ddT 4R ddfdl ddT t I 

2. M 2000-2001 dd ddd t, d? dTd4 dd d4^ andR d# % f4^ wf4d 5TddT d4 
1999-2000 4 t ddt% dRft RPldidiafi d4 1999-2000 d4 dTf^d? Rdt4 4 41 
ddd4 5fddf 4 dd d4s? ?d dddd dd dd4d>d ddd d41 aTIdT I 






[Mmn—^g3(i)] 
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3. Fft ^ 3fr ?ft Eft SPTTftt fftTFTcf w ft <imQ ft 1997-98 ft ?|^*ft eft ft?TT Efft^ 

EJ?T?F Fftf Ft WhTT fft? F^t Wftt Eft cf#!}? Rift£ ft ^TTfftct F fft?FT FFT ftt Fit fft? ?f5ftt t 3lt? 
eftefj FTtft? Rffiff ept ?tfft 3ft? ?tftt fteppft t 3ft? fftrft fft? fftfSr FTRwRfti st?t stt^f fft?FT 
FFT % 3ft? TJF 3ft ?tt ^cT % HIHet ft ?T?cp|ftt cft?JT FfteTFft SKI ftt 3)lfed fcf>zn FFT 1? I fftfft 
HlfftefclRFt 3ft? F?rft? Rf? ftteF?t efft H?cJcT F)t Fft Rftl^ FT^fftt F?T JTFTftfF? F?dlftFf ft 

3lt? F?Rf ?Tftt fftcf?F ftftn I 

4. Ffft ?fftt 3ftWf Eft sfftefF? fft?FT WeTT % eft ^ 1997-98 3 $TFFT viFFtfftcfl 104%, 
1998-99 ft 95%, 1999-2000 ft 97% 3 ft? 2000-2001 ft? cft?TF 96% fttftt I FF F?7 fsf 

1 

% eiiffjf ft fft? FFft? ?tff ?3FEft sfctRep ^Fwsff ft? ftt?f F?ft RWt f? cprft Fftt wi ?ft ft 
ftt fft? FMf? ftt FTF FT 3TTFTF ft ?ftffftF F^t b 1 

5. T?F 3ft ftt W ft SFfft Will'd fftct> Hdldd eft 31Fftt fftftft ft Sfftd, 2000 ft fft?FF?, 

2000 eft 3fftgf % cft?TF fftuftft eft EJ?ftt, ef?xft TjToT eft F?ftt 3ft? FF 3Tlfft ft? efjf?TTf 5201 ftfo 

FF fft?FTcT % FFFFF Eft FTfft ft? Fft ft Rftft ftt ft ! FF ftt FFT ft ftt 3ftct - 3JF, 2000 % 
ftt?TF 5300 fttoFF FEp ft? fft?FTeT ft? FFTTETF eft FTfft ft? fR ft Rfttft ftt t I F?f JIFF? IVlTcf 
vicMIcJH Eft cpf ftFlfftd FTfft 10,501 fttoFF ft ftt fft? 3TTFTcT ft ^ ft? F>T?*F Fftt Ffeft? 3FF 
EPT?ftt ?t fft ft I 

6. 30 ^T, 2000 % ?TFTFT fftFTftt ft? Rtf anfec: sift? ifRurfftt Eft ftftTJTT ftg 27E5efft, 

2000 eft anftkld «lt^ Eft «tc5ef) ft ?l?f ?ft ^of ft M'tcjcl fft>Ell 'ft 1ft> fftcREp Rw^fft3f ef^ET 

??TKT ?m cfEp ftef fttft % EfF?uT ^Kf Efveft Flct ^t 'JFef^tcTT F Ftft Eft EfufF ft F^qftt EfF EfFft 
jmTffteT ^3fT ft I F?ftfttV 'JFTTFF FTfft 3nETTF FT FEpEft ?TR?FT3ft ^ FF?F Fftf 3PF 44?ftt 

ft ftt I 

( 7 ) [ftHId Fft WftfftFI 5FRTT. ftf fEp 85% ft 93% % fttF, Fft ^eTFI ft ^ ftt E^f 

FT?T Iftlftlftd 3PF dcMlft ft? ?TftF ft 5RdT FFFtfftdT 68% ft 78% ft? ftRf ftt I F?ft 3TcT?T? Eft 
RftRr 3ft ftt ^ 4?t ftt 3fFT fft? fft^Ttet F?t FMdtRldl a^fFT 

?TF 3ft ftt FT?T fftfftfftd 3TF ddflft Eft ^RFt WftfftrtT 79% ft 86% ft? ftfa Eft ^eFfl ft ft 
Ef?ft SflftEf? ft 89% ft 105% ft? ftfa I 3FF FFTTFFt ft? ?fftF ft STFdT Eft c[?F WftfftrfT ft? 
Ef?f?EiT FTfft Eft RpdleH ftftd ft? fftsTTFF ft? Esllft ft Fsft FTeff 3TTFT FtReJ I 

( 8 ) 3Ffftt Eft ft fftfftftmsff ft 1997-98 ^ ftt?R 15352 fttoFF Eft 

^eFTT ft 1998-99 ( fft?FF?, 98 eTEf? ) ft? ftt?H FfeT 3fte 3TTFTcf ( 25048 fttoFF ) ft? Flft ft 
fftTEf?RRT eft ft | c||\^c| ft 1998-99 ft fft?FF?, 98 ?fep tRe^ fft?*TTef FFTTFF 69281 fttoFF ( 
5773 ftto^TF FfftFTF ) ft? ?1TFFF FFTTFF Eft ^eHT ft F^T Ef?F 3fsftcf 48703 fttoFF ( 3Tsftct 
5411 fttoFF/ FTF ) FT I F?fR fft?FF?, 1 998 FEf? 3 ffftEJ? 3TTFTcT Eft FRuffrf I 3tRm fftPTlftt 
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ft vidlldH 17506 { 3T^tcT 5835 ftfo^n MPdl£ ) an afR I14?R X?RI WTT^T WT ftt afTOTR 
«f^cT to fttft an nm afR 1998-99 nft aiPrc fcidiftl ft anrnd ft?4R 1622 ftfo dn ^an I ^Ff 
5Tef?R ft*3T W ft fft? 1998-99 eft nam ftRf frRTfftftf ft SfPTTcT ft?4R W toft? 

^Rcj fftPrto ^RftcT htrt n?T w tof ft araw I sm? d^iftoien (tonn ) srt 
^Rf anto TafPTRT 7R4? eft ^Fgfcf 4ft nft aft fft? 1998-99 if smTTcT 33400 ftfod^f d4? 
ton I toft 4Rtof? anrnd 26,670 ftfo^n an afR 4? ftf mto 4ft ntn afR tR^ denied 
4 ft ftfa 4 ft c^ft eft ^ cto ft^ an I fftdm, 98 cT4? ft? atosf ft? mm m 1998-99 ft 
3TRTTfrTcT hir 4?t tod to 36% R4? to 4?r apjnFT wm an toft? 4Rd4 if m 29% an I 
n? ftt to tor x?n mm ft fft? 1997-98 ft armiPid *ttr 4?t tod to 23% an I 
pr torra xjc*r? % atoto R *jft ftt anmd % mto to? ft fft dnrcRn eft afR 4? ftt 
1997 -98 ft 79708 ftWn "ft 1998-99 ft 92073 ( 16% f% ) d4? 4ft nfto nrto to ft? 
4 ?rr 
aft l 

( 9 ) Gfinid ft <jfft ftl Rift ft ef-ftjfcb dPTd 4d Rift ft 'd«to tRc^ dcMIdd vjftl 

ar^md ft mft w ft fato cf>K u i tocj toT afR anto % tor eft c^ft 4 ft ^irt 4?Rft fttj 
an?n?r xjRfto ixan i nR?T rr4?r ft? ^ ft?fto?cr afR nfen^R ton srt nmxr nxj 4?to?Rt 
m ft? 3 tjhr 2001-2002 cra> nft toft toto tom ft? to toner 4ft arjnrPrcr to, 
1,45,000todn nfftcftf afR 2006-2007 m> 2,49,000 ftfodn cl4? ft I M ^tdT ft fft? W 
ft ^nnft ntn sr%n ft I ^an nft ntn ft? nrfe to Rr?ft ft? 4?rr fftfton 
nftt 4R RT4?ft I 

(10) ttxi x^eT amftl chf^n ntn ftg fft?w n?r wftn n?mT ft 3lR vj^rft Ift-did 
annrd ftt fft?m ft i x^r ^ftt x^ eft annft hft nft x^cf 3mftt anrar nft wrft ftg arfrrfftrn m^n 
cf?r virHIdd 0^-11 wfftxr an Xjft fft? ft>e]d n? cRlfcTT ft fft? X^n ftf XTcT X?nRT vJcMKd dftf 4?F 
^4)di sfR fto am?n vjqfttfftcn ft?cR nftf ftf \ 

(11) antoicT n?^ w n?T afto? nnW nftf ft x?ft ?r? Ttof ft fft? ft?4eT nRdlftn? ntn 

nft ^ ftg annRT n?r fto ??n ^ ft afR xftm fft? artor ft ft antonr mef 4 ?t 
atcRm 'dcHid'i ft? anrftn ftf n?ft) ef?n ft Rf d^ifdi ft fft? ^Rcj acnie; efft fft nr fft?ftf nftmftf 

ft? fftnft -an Rftf aft i fftPwfdi mm ffl ft? 4 ?rr nton nftf ft to? ^fft? 

fft Pi did i fftrnRd 4ft ainjf^ 4?^ft ft aRm?e? ?ft ft ^to? ft mm 4R # ft I fft>dM % 
xjqftlwaft afft annft nin ^ftf n?Rft tR^; wt atfftn? afR x?4kt fft?dTRf anmn etot ft afR 
^aton x^c<i? ft? ari^Rftnn ft? 4?Rxn arnm^nn? ^?n xjen ftft ft xR fft? aid^n mm ft 

to? vdcdidd nft ciMid aitoto epneft ft afR xmnft aindi n?n xjnfttn ftRn nmft ft 


afR xanft? aRrmef?Rt 4nft ft I 
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(12) fftPl4ldl3ft ft? 4T7T 3RT714 4f4 v?4T4T 4# ft 3ff7 4ft 1999-2000 ft? 7 fft4 ft? 
B74T44 % 47T47 ft 3fR 4ft, 2000-2001 ft? fen? 4 fft4 ft? 47T47 ft I 7$f[4T4 ?Je4? 3TfS[7T44 rf 
4Fft ftf erf 1997-98 ft? fen? 3TcT?t4 12 fft4 ft? 7ic4T4d ft? 47T47 3^7 1998-99 4 ft ft? fen? 4? 
14 fft4 ft? ddTISd ft? 47T47 sn "Gfr 4% 77TT44t ftcj 44? 7TT4P4 74T4? 747 ft I 

( 13 ) erf 1997-98 ^ 3TTft fan l ei 4ft ?£eT 7444 ftftt ^ W # t I 4T744 ft 4? 4T4 

3fk ftt site fttftf 4 fft l^hdiei ft? Tj^j ftt4? 744 47 frratfr fft? 34344 ^ 44444 ? snnft ^ 

afflcTT CRT 444)4 4?7 Tift? \jff fft? cjftHH ft 7T44 4#f ft chilli 44ft? gffrFT wftxRT 4T74 ft 4?4 
ctffaefr 47 arraifcra fftniei 4F4 4?7 7# ft I 

(14) fft7T4T4 SrFT4T % 3TEft^T l^hdlel % 4ft fftpHldl 3 h- 1I dd-TIdd ??4? 7ft 41 44? 4<fl 
'd4>^ I?' TOifft? 7sl4d Weft ^rnpft 3ff7 IftPiHldl3Tf 4 ft H4^d|4 dft| TTsRT 4llftli 1% ddft> ■Hift>d 
$m ftfft on 7 ft ft i fftfft4f4T3ff sttt 4 ft ^nTrnsff 4ft wrft ft^ rfrf ipffc 44171 4ftf fft?4 
44 ft i 

(15) 4T7cft4 4MT7 ft fft?4TeT 4ft Weft 4FT 3f|7 4^^ 744144 ft ff| 4 fttft ft? eRRoy 
7$ft4T4 7Je4? % aftftftftM ft? 4?T7 U T vImj 3TT4T4 7Je4? ^4dM 4?7ft? TnrftlxRTSft c|ft 3Tf£|4? 4T4T ft 
fftpTleT 3||4ld cR7ftl 4ftt I 44Tfft j|7nft 4ftcJ 7Tc4T44ft 4ft fftfftnW 4ft efFlcT 4?ftt 4T STfcffftrT? 
7ic4l44 ft? f^n? 3T4ftt 5T44T 4ft Wfft % feP? 4ftft 4?Tft4Tft fftn? 4ft7 3T4ftt 4ft>rft Wlft ftej 
3TfftRrR 7J744 TO UTRT ft) 7 T4T t I 3nT4T TJ7T 4TcT ftclft ft? 4WRT ftt 4fft ^ftcj v3cqj44>' T^ftcJ 
PPT ^T ^4^1 4Pf ’dcRcl ftt d*ft 4l^7T 3TRTRT ft? 4Tft ft f^l'cRlild 4sft 4?^ftf wfft 1 ? 3fR 4Sft4T4 ?Jc4? 
ft? WT ft 4mft ^STT ft? 41^ ft 4tft 4?F4T WTfft^ uft fft? ft?4eT ?34ft? fft^ft ^Je4 4ft Wlft 3fR Slft^T 
eTTftt 4ft WTft ftg ^5TT ft> 4?4 ft 5RTt4 fft^4T wfl TFT ft I 

(16) 74l > hl4 '9Jo4? ^ 3Tf^lftftH u | ft? 4?F'7 u f, fft>4lel ft? fftPpftdisft ft (ch^iei 4ft 

4ft4?ft ftfft# fftPl44 47 ft ffft ft? 4?T7 cr T 5738/- 7)0 4fft ftfocPT 4?T 3)ftf^cR eTm JTTRT 
fft?4T I fftlfet ft) 4*ft ft fft>4M 4ft 4ft4?ft ft ft? 7TT8T Tio ft (>K|c|d ft ftf 3TTft44ft 4ft TPjffteT 
^75TT 44T4 4ft ft I 

(17) 4? ft^sTT 44T ft fft? 3TTft44ft ft ?34ft? gTTT ffti? 41? ftf^PT ft? 0.606 3jk W^Neftd ft? 
0.348 ft? feR? 3ft7TcT ft? 3TT4?^f ft? fftqftd ^Mcftd ft? ^n? 0.255 wfcT ^ftod4 ?ft 0.394 4fft 
ftf°44 3fl7 ftPft'l ftd, 0.554 4fft ftto^4 ^ 0.723 4fft ftfod^T ft? #4 fjft^T- fftpf 7sl4d 4T44ft 47 
3TT4fftd 4?7ft 4Tef 4ft eTPTcT 4ft WTT 4ft ft I 4? fft^fft 4Mdl TTRT Wl4 ft? 747 4?T 4ftf ft 
l^o^toTfto 3jW 7sT47T 4T44? ( 3T47f^t4 44?%fft 1ft474? ) 4T7T ^? 4?? 0.538 4fft ftfo44 3ff7 
0.300 nfcl ftfo44 ^ 3Tf§T4? ft I ?7T'44?T7 3T[ft44ft SKI eft 4ft sfTTRT 'iilMd ftf^?FT ft? 4l4e) ft 
12.4% 3jf)7 JHlIftcfh ft? 4T4ef ft 16% 3Tte ft I 4? 4^4 7444 3T^4TcT 34ft44ft ft? 3T7TST4 4 ?t4 
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*eR te tedT t fate tedte te STRttd te ^etdT 3 Site tetef te ^ tef4 t I te 
3H<te Stte ^44d STJTTrf 3 d^TR te dt ddte sflddd 3tTted 4Rdt dtd te etFTd 306.95 
tefte ^TeR 4t 268.35 tefte dtdR ted 38.60 tefate ^TcR d4> te Ft dtte I 
dd^dK etFTd dtefad ftetTd te 4tert tefT te fa efRf cRT WT^TT I 4F dtedt t fa 
3tltete te ^^Tt'TRT ^Jc0 te T fM 0vfa vdM^WlSft te <ted 4>te % Sttet STRcTT te 
^ETR^t W E3TH ePTRTT dTte I 

(18) 1994-95 4t 2000-2001 d4> % 4te dTet te 4tedt te fadtet te tel ijed 
^ fate tear dtw fa ^ ter 3 ter ftefante ^ ted tedH 44jet ten 
t I ^ te te TJeT % dte 3 tedTd do 20440 ^ do 28187/- eft te dT ddfa ^ te 
Vd % dte dF do 19559/- ^ do29890/- te teodd % te an | ftetecnte A d fatet 
ter met te Tjof ter etFTd te te4> ter dm % te 3 te ^ te t i 

(19) smted tenet te te te ^ ’Jed, W*> tester f?t sndTd ijed te te 
1994-95 ^ 2000-2001 dnjteTTdtetetTdtefTjdteddte te fatdn dtete te 
te te ^ *(ed 19614 do te 26825/- do ( 37% ) d4t 4d m? ted d^dd: 2000-2001 3 
^4 te te ^eT te fate *[ed te 32184 do te 45810 do ( 42% )ted Tf4 te x^\ te fate 
1994-95 A 33008 do te 47513 /- do ( 44%) d4> d? m? | ?d 5T444 doRte^d 4tetdf te 
4>K U I tetersff 4>l dtej ter te ^ I d-i4>-^e4 Ften ^>et StT4Td ^Je4t ^ ^Tfa[ "dtelted 
^ I 

( 20 ) te tetTet te, teft ^ ^ $ 45?T SJT eT4TdR d4tef?T ^ ^RR tetTet 

4MR 3 50% ?Je4 ^ te te ^ te cRte tetTet ije^ff 4tT ted Stte etRld nte 44T 
^ ^ IpdfeP? 3Tdte^4 5tfcR4df 44 dFRU 4te 44 teT dWT cl^-Tl^l d4T44 SKI ddTt44 4?T 
eTFId A 44d 4Rt 4R4T % I 

( 21 ) 'tef ftetterf ^ ter ^ A ^ M ^Rgfrt % 4F tet4R ten t te ^r 6000/- 

Mfcl iftodd 4?) ell J ld 4dd Mid 4^4t | dSTlft vd^6l^ 3T4 061 ^ te d^fl teddR ffb^llpcld d€f 
|| Fdte dtetet tet4T etPJ 4te A SRPdet te ^ 44d4 matter ^Je4t d^att 4^t te 
fcRTlter 4te ^ feP? vJ40i 06dl €te 4^t ^ I 

( 22 ) 6letlfch elMId d4T4ttet tedTet % ^Je4 4^ 4^1 f, *je4 c|K-dR|0 44T 450 

teteT dteR 5tfcT ted4 ^ 670 tete FTeR te ted4 d4t 4% t I 4Je0 4^) tefte 4T4T 
te R4R 4fter STRtTd % TJedt % dtd-dTd 4K<^4 do % ^444et tete FTeR 4?T ted) A 
fft ^ tetesft te tetar etm ten t I d4 ^t 99 ^r 22% term tetetet ften ndt 
an dt ftetTet % Iteteite te matter 4je4t % dn ^r tnd dm 3798 do wt 3tmt?t 4jdn 
team % dq % 9744 do ntd fsn tetef te te teret te t I d4 te, 2000^, ^atem 
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tjrp 4ft ft 22% ft 15% fft rf# f]i eft cii^d ft TaftFR ^je4) % tr ft rtf 3811 t>o 
eRP 44 F4T 3fR TaftFRT ?]T4) 4?t FT ft 4)ftt ft fftHIH ft) fftPlftellSTt 4ft FFTffteT Fftt #4T t ftt 
ftt ftt 4ft uft^FR STRJTeT SJRT) TROT 9744 Too ft 12476 cRP 44T I fftTRFT, 2000 3 T^RP 4 ft 
FT 22% ft 15% eR> 4Rft % 414^4 ftt R4 TjjR, 99 3 TaffFRJ TJRP ?]To fftoFT ^Wr STT cfeT 
3798 T?>o 4 ft eJcHT ft 4729 Too % RWT *m 3TT4TeT TJc4) TROT fsRT ftt ftt ftt ft? 1 5482 Too 
eRP 44 rpif| | 

( 23 ) ?TT 5RPR fftRTTcT 4ft 4#eT 4ftFeft 3j*R FTRT 4ft 4>tFefi ft % 44TR fftRTRT IftRpfteTT 
FFet ftt 5738 TTo/fttoRF ( Too 15482-Too 9744 ) 4ft 3fftR&4) 3TfftRrF TJTaTT TTTRT 4R rjft) I 
4# F^t cTRcT 44cf % TTT2J, fftRRPT ftHId fftMeTTSTt FTTT 6000/fttoFF 44 FT4T #4T 474 sr 
% TTfaj ft#! FTTcTT ft eft, ft ff^RT ^TSTI ft 4)ftt 3T#47 TJTaTT FFft 4ft FTFT 4R ^cp ft I 4# 
TaftFRT TJRP FR ftt feRTT RTeTT ft eft ftt Too 10534 4ft STRTTcT TJRP TJTaTT eft Tftftt ( 314# ftt 
ftt ^t + 27.5% clot FT ft 3T#4R ( 8669 ) + FTT t* ftt @ 4% 4ft FT ft ( 1865 ) 

( 24 ) TRT 3ft ftt TJR 3IFft cptfttT TRT4 ft FT# TJTo ft# ft ftt RTF 4RT TFT ft, sftr ffPT rf 
1998-99 ^ TaftFRT TJRP RPJ #4T TPTT eft 4ftft FT# #! ftt 4f#P 18.3 4R# 44 RTF ®TT ftt 
2000-2001 cp F<2TF ft Ffttft ft 36.5 4R# eRP Ff4 F4T ft iFFfttwftTTFFftfttFeTft 
#4ld ftftft % Pl^KH 4ft 3 TcRT ^PT^ ?T^ % WT ^f feRTT ^TFTT ^TTf^ f^T4>T RTF ^TT^ 
3RfkT8T 3RTaRf TRToft gRT RT4T RT TFT t RFt TRgt^ xmtRT 3RJFTIFcp f^TT fcpR % \ Taft^Rt 
TJc^P cf?T FFT 4R^t ^P ^ 1RPFTR f^Hlol ^TTftxPTSff ^t 3TfefftrP TTTF 5TM 4R^ 4?t t I 

( 25 ) fJpdM R|p|*lte1l3ft ^t 3lfelRTt) IctRRTRkT aFTeTT % TJRF 4ft B^eT fcpRT f^RT F»T 

4ot RFRPTft v3-|cfft 1998 cp 5RPT 3TT^FF ^ TFRT aft I FFlPt^lcp TafPTRT ’ft TaftFRT ?JT4o 4>t 
3TRTTTT aTFefT3ft 4PT TTFRTT 4R TRpft ft) feR, ^TTT fft^ ^Ffft FFef FRIT fft^TT &TT, efft &ft I 
FT Tel 4 Tf ffp^TToT aT f TeTT3ft ft <jfsi fftTTfftRTTcT -TJ TJcf 3R4 fftRTTeT 3TlePT vieMlcfl 4ft 4Feft fft- B 4TeRtF 
FFT ft) TlTar TTPRTT 4Rft ft) foR 4ft aft I 

( 26 ) 4 F T4ft eRf 4ft 4ftFft 3Tftfft4ft ^TeR 25/ Rfft ftToT ft) TeR 4T fttft 3Tlftt TJT) Ft 4^ t I 
FT# 3 T(c|RtD cp^ft fteT ft c[ft ft ^ fft^F ft 4feT ft OTtftt 4ft TTHTffteT #4T ft 3TtT FTT TRPR 4ft 
4RTR Rfrpftt 44 TTRFfT #47 W4T ft fftxHft) feR TaffttRT TJe^P ftftt #ftt ff^FJ ^TaTT cpT FRTT 
4'ftt #41 RT TRPeTT ft I 

( 27 ) ^fte| ffteR4ft FTTT #4T RT TFT TRTR 4ft4eT FT ft 4## FTT FT «ZTM 19% ft I ftft 

ft tJFeTTF ftr foTR 4^TT #4T RTeF ft I 4TTeRT ft TRT ftt ftt l/TT FRT TTFTF4 ^TR 374# 90 

fftftt ft RFRPT 60 #4 4R ftt Fftt ft I fftjfft ^^oftt ft) Wfel^lel ft) ToF ft cpft^lft F eft^ 4# 

fft ft I 4F ftTFT FFT ft fcp 1999-2000 4?t ^TRT ft 4ft 2000-2001 ft 44 ftt FR 4ft 


1895 GI /2001 3 
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afteKT toctft TJe4 35.01% 44? 3?R Xf4 to to XJR ft? *(e4 36.97% 44? m 4^ ft I to^TR 
fft R i to i 4ft arjto ft^ 4?to to totofttor 4R 4ft ft to4 to? mRto 4 ?t 344 ? 4?4 4 ft 
t I ftoft ft? fcR m^l to ^ ft? toR ft 3R£ft fcTrfRT Rtocf ft ft I 

(28) TRT 3ft to ft 44ct 3TTft44 4 44^4 fft?4T 4T to 444ft 44R 3T4fft 69 fftftt 44? 44 

4ft ft I torn ft trt aft to arto toft) wtomto 4>r 60 toft ft toto? 4ft 44 R mmfft 44 
to4Tcf OTjfft 4ft) 4?44T 3jR toft «4TO RFI4 ft? 4TRr 60 toft ft W4T 44R tom RT4T t eft 4F 
444 ft atoto? 44Tg: 4?t 44R4T toR 444 ft srrfto? 444413 )) 4?) fr 4?ftm I 

(29 ) 1fttoft4T3(f ft 6000/- 4 oo Trier ft)o44 4ft RT44 4?ftt 4?t tfRT 4?4ft ftg 4!414ft?r4 

fttom 44134 to % 3)R 4totft to ft to 4to)ft ?ft tomftor 4?4 torn ft I 3T4toftto 4?t44) 

ft ffft 3fR fftRmrn 44 ip 44R-WT4 ip erm to to ^totft 444 tor ft l ^nto 44 ft? 

4RT 4ftt4T4 ?Jc4? iP tolK to to 4?4ft ft^ 4?tft ct4 4?RR 4ft) ft I 

(30) tot ftotorart ft? tri mto4 srjw ft to vtotft 44?toto toftmRr srt 4rmi-u 
mw ^fprr ip srtom tofRto toftmto ft g4?isidr 4?4ft ftg ftoofi 4?rftmftto ft Ttor Tjrito 
to eFTT eft % I toRt 24 toft 44? 4ftt4T4 ?Jc4? 4?T e)T4 ft) 3TF4 4?4 fftRlT ft I to^R 
7afto ?Je4? 44 RT4 to 
Rift 44sfft 44 4?tft 44\RF tot ft I 

(31 ) ^rtoto toRT ft 4to M torto, toto? siftr tr toto?Tcp( Ttora) ^rt 

^sfto ?]^p to toto to to toto rpj to to ^rto tot toft to ton Rp ^rt cpwt 

44T 54, to cTPJ fip4T tfl 44T toil fvRto W444 RT44 R 44ft to 44 ftt 48ft4T4 ^P 
tortor totor tot tonr i 

( 32 ) 4TST4 to tojR 4tototo 44 4RT44 Rb-tlc-l toto ip ftolRR ip 4444 tot 4f^P 

3R4 to 4444) Rf Rf 41444 t 44) f^ toft ^44^ fft’Tlel 4RNt ft 4to4T RT4 444 4 ft) ft 

1 toP arrtor ft 4? ftt toT 44T ft to 8 toRf) ft 44tortoft ft toer 5% ft to to itop to)4 
ft ato to-cjiRft 4 ft totoprm 45I4T 4to iP fto? 4toiRfti 4ft 44i 4Rft 4ft to 4fto ft. ^ 
4444 ftt 4T444 ft I 4? ftt 461 RT 4T444 ft to 3T4ft %44T 80 4>ft4lRftt ft> 444 34lft 

200000 ^4 irfcT 4ft 44 444T44 4Rftt ft 3fR ftocT ip ftt 1 25 ^Rpft) ip 444 400000 fttoCT 
toto 44 ^4144 4Rtft ft l54ftcto441Rr4ft^ft 3T4ftt 4T44 toto RRcf 4ft 44T tom 3jR 
1RT ft) 4ft W ft 4^4 444 ip PTFT4 ip 9% "ft 10% 44? 4ft 3T4ftt 4FT4 torP ^444 4ft 44J 4R^I 
ftpj toRRm totofto 4ft fttR4T 44rft ft 4toto torn to to44 5% ^ 6% ft to4 ^^4444 
44 to4T4 2% xft 4% ft I 
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L nm n—3T*y3(l)j 

(33) IftRRf 44 ffeft ijrt arftfccfft toto 991 Tjofrrm wjmlRid 4ft1 ft aftiFr, 

2000 7t 44R7, 2000 top ftRra % 3i<kl«jJ1ii aftTRR ^ arftfftRft tofr 624 0 I to 
3RJ7te f%4T 44T % f% 3lft1ft4ft TOcR 99144 ’J'RT % fft47R Tlftl TPTTf%T TOft 4 ft TOTcTTO 457RT 
^ f%?pft f% ?444 ^ 4T74?ff df% ft 4ftaRT f%4T ^TT 7T% I ftft fftMroftf % TTftft 44 
TJofcRT: 3TcP|cR4 f3TT % 3fl7 TOtftft ’JTOPTcT 4 ?4 TTftft ft TOTfRT 4TT4 HTRT f%4T % I ?7T TT447 
ft 'HRfftcf) 4Jc4> 7T7ST4 % TTTeT 3R7ft^t4 TffcITOft 44 41441 4Rft fti fftpj ipf ^$nFRr cp Rrep 
R»f «RcTT TORftfiRTT TTTRT <F7ft 4ft fTftfft ft % I fftfft4f?TT3ft ft 5738 4>o jrfft fttoTOT 44 3fftf%4T 
3",fcTte elTH ftl fftRTcf 4ft 3RT7ft^l4 4ftroft ft 3&7 TOeR 4ft 4 ft 3 cfft % 4444 TITRT f%4T 
t I ?7TfeP? ^efPTR ^c?P 4 ft 3Tlft TORT RRtf^R 4ft! t I TOR ?7T 4444 % fft74R 4 ft TOJ4fft 
ftt 44Tcfl ft cTl TO ftTOFT RHm 1<lPlftni3ft gT4T ^JcR ^ ft mR^IcI ftPR ftp? iftRTeT TOTfttrPT 
ftftft 4ft tortt wfrf%i 4R ftftft i 

( 34 ) w ftft 4 ft TORTT ftfc ft47 TJRT 444% ft) TRjft fftHJTOT 44 1ftft7 ftpft ft ftfc 

%% f^RToT 44444% ^RTt 44 ft4T WT TFT epT, 4TO% gTTT 44RT TOT 4T4T 3R4 \JRT4t % 4474 
TjTO ft 4 1% fftRToT ft> 444 u I I 

( 35 ) 441 ftl fftRIeT TORTT ft ft^Slft 4ft 4ft 44 1 ? 4% fftRT ^4T TOhTT 44lf^ TJ4 3Tt '•$] 

TJeT 4^1 4#TcR 4lf^P A 4?ltf M fiRcTT 40000 TO mRT 44 44 TOTTTO RifT t I WfPTO 
?Jc4T ^ Sff^Rl^RT '4I'H '4®p1 % fcP? W>HJd 'HHI4Y'44 4W*TT t^ 4>4H 3PPTO, f^*TT fcp^ 4T??TfY4i’ 
TO4 #4T 3fR 3Tfrl4£RT 4?1 t I ^ffro R4 tg ^ 3Tt TJeT % 4lfe TOR STTcPeR A 
4PT| TUTOR 4^1 t I 4447 cT44fl4>1 'JTOR fr?TOft fYcRR TR^d 4^1 %4T TOT 

^ I TO TO! 4^1 ^ fcp TO! 44% eTT^RT 4lfM 4T 7JTT%^ 7TeTrg447l glTT TRl^cT %1^ 
RT4glf%P f%Tl£ %4R %1 4^ t 1%4T%1 3pg4f7^ 3 elffrcT TOR 4^1 TTTR 444^ 4^1 Mf%T f%4T 
vFn 7-Tcp | 

( 36 ) 4^ 1 997-98 % feP? ^ ift 4^T %t 4Tf%P fW ^f ?71% f%Y?T4^ f%, T TO 

4P«R ?TTftcT t f% 1998 % <%4R 4c4TTO 4f%Tp3RT ePTTO ^ t %k %4T TOft?4 TOTTTO A ’ll 
3rR4T 444 ^TOS 47T 4 ^ 4R f%TT t I TOTfr^TOP ( 75TPTO ) % Pl&cRtf 4 41 4? TR^T 
%4T 44T «TT f% ’44444 4?1 ^f%4 7«TTf?R %1 4^ t 3?T7 4? 4*f 1999 A WTf%T ^ 4TO% I TO 
7TTOIT 4# TO4T f% TOT 7f1 TOT %% 75%TO 7Jc4> 7J7STT 4>1 3T4f^T % ^17R TOTOWr 4l4RT % 
3^114 TfpjRT TOTT^ 4^1 TOlt TOT t' v44f% ^7T%1 TTTOT 34^44 4?t TJRcR^ 71 TO% '£l 
ftP4Tf%4 4R f%41 44T STT I 1999-2000 4^1 TOT # TRT 4^1 4lf^P ^1 TO ^79T 4TO t f% 
mA %4^47 % 3T37TR TTfrT % TOT f^4 %1 PTRcT ^1 tz ip f^r 4.23 WT 3%1 
4f fcT^PT 4>1 TOTO 6.37 4io % ^444% 4TTOT % 3TOR TO %TT TOtf4 ^1 fafjfa fcT^cl 
%1 oTORT ^O 3.34/- eft, TO TOlldl t 1% %f^4 fft^cT TOM TOT TO?T ^4 TORT TTTRT 4ft 4^ eft 
4T744 ft TORT 3^7 ftl 3T^T4> tftftt 4fY 4ft^ 7T74T ^44, STf^FP 4TT4cT 4Tc1 ^44 41WT 44 TepR 
ftcTT %4T f% 3TOT 4^ fft^4 Ttftftt gTTT f%4T 44T % \ 
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(37) srt ( Y 0 RT 0 ) % 000 00 TR 30 ter 00 T t Rf> R kk 

MxH 4R hIRcTI'I mfk afR cpgf^pT kj 01 ? ofokkl % 0 FR 0 k 0 k) 000 0 ft aft+k 001 R 
0rR I Rft f%kt fcT^erRT 0 fc[ 0 T afR 0F0 W % 0 R k <f>& R JT 0 J 0 dR fk0T 00 T t I ?0 
RRR u fi 0t H J IMI 'jTT^ chkfcfr 3[0 0? 061 00T % fcfr 0-cc) Rdl 0 ft cRMdl k cfflf % 0KO| oTT0 
00[ l d R 00I t I c&frftt 00 J lc1d t 0>R RoT % 3T0 0>0 R R 3TR 00 000 k JfFd 

<00 0 ft Trrar % 0 R k ^ kt w k 010 01 -a 0 di R l 

( 38) 3 ft Rft ^eT afR Rt ijef RR ^RT 00 pT 00 T 0 RT 0 0 RFTT ^ 00 Tk 0 Tkt k 

Rt 1% chcjcH AMN 0RtrfcT0 (Roll'd dR 6k 4d kt k 00k afR fcfRM 3?R dRRdT dR k I 
06 3RFTR afR 0 T 000 0 > 0 d t 3fR t^RR#T afR Mwi 0 TS 0 k 00 fkd 0 # k afR MWlf^cT 
001 R 0 d % dR k J leld £IN U II ^Rld <pk R], dft 0jf k fk0k 1R fRRt kt 0Y0 0kt0T0 ^^0 
0T '30RF°T 0[Rt RsRT RRRRd fcRTT RT 0"R I 

wkxi? R arcrrar 00505 0R k Pirt^k 000 fk? R- 

0. ko %0d ^'tm^tKi'H fefo 

0dk mj fM 0RcTf^0 30010 R arjfTR tkdldT R 3][01 Rid ^Je0 fktFdY, 2000 k 
aRRaft 0TeR 610 0 0t0Y aRRdft ^[0R 670 R afR 0000 00rRRld fkdTol ^e0 0000 489 
ar4R¥t 0TeR tddT t I 

>[efRlT0 m 3T300I ^ 3T50^0 7 0T $&Mv] 0? 0#dT % % "50^500" ^ YST10I0 

W0 ci? A 00 k RR0[ t ^fr k0 0f ^ 0Rr0 cift ^> fk? rpj ?Rtt # 1^0 0T0^ ^r 
0f?T Y*sfnTT0 0010 ^0 0^ ^ ‘00 3T0R[ % feR ofT'J fcR0[ 0T0, ^R0 Rf? 0ot0T0 0IHel ^ 

0iRT0Rt ^ H 6 c 1 00 00 f^0i % Rfr 0Rfd 00 00RT 0ifR srRf 0ft YRk afR 00k % fk? 
afR 0010 R 10 ^f^0[ % feR 00 k[ t I 00 >R % 0T0ef ^f Yk0T0 0010 0TPJ cf^t 3l0Rt 
k WT0T "Rk k” an0Td 0 ft 0R^afi 00 Yatt0T0 ?R0 otfj 0^00 t 1 06 00 00 0 k Rkrr w 
■00 d 1 00 00 0RRT0 Yk0[0 ^je0 arRRt00 % 0^00 k k 0ft 310k 0000 0k k 1 

Y$ff0T0 ^0 Rf00T0cft % Rr00 16 afR 18 0qRht> R [00 ^1 00^0 % I R 100 16 (2) % 
3TJ0R Rr00 12k OT0T0T 001 YfirTt0T0 0R0 0f^ 0?^ ^00 0 0^ f^0T 0R 0t aiRRtR 1 ! 0?[ 

RfRr ^ 0TY 0^ "0000 ?k 0Y 0000 0010 00T0T k 0TJ0T # I 00tf^ H6lPl4!?|cp ^ ^^010 
0ft %0eT k 0k cf> kR kf^fcT 0ft «R 3fR "^0 0Y01Y ^ k k 0k % foR afkd 
29-6-2001 007 Yekri 0 ^jc07 srRRtfkr f^ri en, 0 k 0?k 0 R 0 0 fcRn ^fR 0 t ?R05 00 00 T 0 
00 fRr 0000 k '0T0T 0T%0 I ^fR 0[«0t R R[00 1 6(2) k0oT d6lpl^l<0 0 ft 29-6-2001 k 
^ Y0RT0 ?R0^ 0T00 RR 00 arikcRY kdT t I 

Rf00 18 00 kkkiRf k 0oiRt0't 0k YkRrT0 ?jo 05 k 0^00 0ft 3 rRt cp kRH, 
g 0 k 5 RT 00 0TR0TRR0 k 0 T t I 00 ^RRrt 00 a[Rk % foR 100 T cRk 0 ^arRT 0 0,00? 
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rMFTII—Tgftrg3(1)] _ _ HKfl ^ WTO : 

A Rrrt eft M mfa % fer^ dift v^n sisrit ^ gmi el ferar rr w 

^SRoflgRR clfr 3TfsRm W1 ^ RP? I ^ dftf^rfcl ft ^Jc|gR ^ 3R?TT ^f?T ^ftlRT ?£eg> eft 
STRWf 3 ftdjd eft cf^t M^lf^!ct> 3TFT WT ^RPcTT t I H$lPl'^l<t> %3d ^cFTT 

ftRFl cf^T SftoR t f^ ^RT ft eft ftt 3P# ef>R ftl dT ^Tcfftt t d^RlT cT®TT RFTfftftRP 
ft wi'lmd srf^Nil h u i ft arftft ft 6i<?ift cpt ftp* ftsRpR % I ftftftRR ft arcd^f ft 
WTdT 7 RJT ^dP eFTT^ cp eRfsR t ft fft ft ftg *J*> g>ft % ^RTR t I 

^T. SPedl ftftftft fefo TJjft 

4 ftftd ( iftlftd ^fteRfiftftp ftft? 3ft ft ) ft ftMdl t 3^ W WTR - % fftftW 
fftTToT FTRT gR^n RTd t I ?RTff fftdlel ft ftftp ^RT oTWT 1200 fto^ t | ftfftf 
ft ^Jeq ^RR>R gRT ft ft ft 3ft 1987 ft 3fftd ftftftp w* ft fftlftrd ^tct ft I W % 
ftfftrft #3 fftrrd ^sr w ftft ft mm, fftnei ft cTFrt ftftd % tr ftm 
prmci ^ft % i fft?ft 12 fttft % ftfH sftgft ft wft ft arcft fftft ^ oiwt 55% <w> 

I fftfel ftd ftt ft ftRTd ’ET^ fftftftcTTft gRT fcH\ T dT ft f^flel ft aRTRTRf ^1 
TJeft % cfcKUT v3ft BTf^f vlcMft Rft ft cKlifft ftd eft ft ljcf> gR vldft TJ7RI TRepR gRT ftftlftcT 
fft^ RRf % 3ft7 3ldR^ ^THcl HTRf cR?^ cf^ wffhtii et"M1 ^ I cHHfd sfk ^e^it % 

RmtETR ^f FfclT 3RTPTRJT ^\ t I 

(r ) tAh&£\ ^?Tf^€^T Tjfrror fer. 

( i) 3T^f?l Rlcf^l fesr^?Hel im (\RT 3TT^ ) ( 3lc*pclfcs %^flel % fcf^l % ^Tfl 
^ RlPl^dl ) 3fK %fiWe^T fel. ( XRT # ^T ) fa fcRfa WRHt ^Pl f^RWl % 

^'416)^ cpwRft % irp 'dij ) Tt) viMs^d <^4t ^ I ^ arpR-^rr^ ?ic^41cp ^ ^nar 

aie^eltt^ f^f^nel ^PT ^RPfl ^TRT cf^i f^H^i cfR^ % ^ f?p f^Rra afpf &5ff 

^5PgrP?kT% I 

(ii) f^PdTel vFPPT '*Jef (p-rofi dlel ^ Rl ^e^elfc'S Rpdlel % RlPldl u T %d, 'Jd^P cjrwt did 

cPT eFTRR 50% ta?TT t, afpl ^H$\ J jU|c|Tll 3?R MlcWrf ^ ^dcp ^?qK =P 

^Pel ^TcRTT m?\ WllcH cp fcR ^ t I ^ RWT 3000 ^fl.^T frp^Td ^rfrRT^ 

^R^fpT cfRcl ■§ I 

(iii) ftPdTef % ^feWT 3WT?eT f^TTel EPT RtPldld cjR^ t ^ ^ 

l^Pdfef cf?l c^Hdl cpt s|cpi4 c}tI 4tcpl R|d"dI % cfl 3RJft 'gRT RRd ^f STe^PT^el Rpdld ^PT fcff^THlR 
'^g?l4 ?Vn 3fK ^fl f^lRl 4 3Tedl$eT f^dld ^flR F^feRTT % T^jfgfdrR 4 ?tm 3fR 
TPf^Kf^e dTcRMd atfcR WTTg ^flR dl ^1 3 STTcI #, cPW 

R-ilFfed, ^fT sTgcT ^l ^ftR dt f^P RRcftg Wd ^ f4d afrlf^d <4t RPldWi 

^dcTl cpt elMId Rrs^ ?t dl^ J ?l I 
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(iv) ftHTeT % ftMcTISlt ^ PfM F>1 cFIF 3TTRT tol t F^ *TTofi 3 FITF 

F*t wrf\ cf?r 3nfe Fit ^FR *t oIFRt % «EFR 3RTO fff! 3 erFTFT t I 

(v) aicFF^ef PHicT % fctPpfcFt £3 f4f$re F>t arjFfcr ^t % Pr stf^ft 
F?t t pRRt f^ ^JF& foR IJF> ^TF ^fdftF ^Pif$Fd Ft ^ I 

SI XfKTjft $^FT fcl. : 

^ftFTF fjcR sjPrRr 3>fot ftfaFfarafr ^t w frt ffPt afR anFTcT F>t 
cJcTFT *t 3 TpRj Mf^'Weff Ft^ I?t PfRIT vjfpfT FlpR I 3TTcTFFit gRT ^t Fs* Rfcjjcf IfR! Ft? YRF 

t foRTci PrPmfui frff 3 Ft mim & Ffc fr*F Mt ^ wtf wr* ff?Rct Ft 

I ^HI F^ ?YTRT F# t FtFt sR^ fctpRkTI FRTFT FFT Y# #rt I WlFt TRi FFT 

FFF WlPtF FFpt F^t 3TRft FFcft FRTFT3Tt Fit # c^TF FR ^T t 3ftY IjTffcR ^cj FFTRFit 
Fit ft^RFftF HfcRF^t FFRt TgV tft FFfel FtRFT F^t #ft I 

( F ) FioR M feT., BT«t 

ctFR FRR FFT etcR ^ftFicRI/FF% F?t F^Sft F? 3TRTTcT 3RFi ftiFTR % FR^ FTeT ^ 
FiF % | \3F?Pt 3RFT ^tm FFT f^FT FFtfti FF^ £R7 fclftPlF vTcFTFt t F^TFT ?Pt 3i 

FFRT, FFTFT F#F 3TTFRT ?JeF> FiF F>t % FiT?F crlcR %P|F^T % 3TTFTF Fit FiarPfFKF ^FT 11 

v- SI^cl vkHKF>i % ^F)>l 

FFTTFF^t PFF ^ ^ FFR t :- 

(Fi) #FRt FIFtPlFi %PiFkFT fcF. fMf 

(i) FFF^t RlMui FF M 1) vlFm'tl - 410027, foTeTT FFFF, FFRF£ 2) snFTiFRFel 
-682302, PFcF FF%FfF, ^RcT 4 t aftF PfRTFT %Fef 3FFTe[T^FcT ^f t I 

( ii ) ^ ^ef 3TFfpR %tee^T W Pf5FTFT FF ftPlFfal FR^t t Rt FFFtfelF^ F%g 3fafFT 

^TFFtF^ft s|*i^F, IrMf, RftcFFF, FTF^tFtc^Rf, FTF^tF^ffYt ^FFfRr, Ft Ft Fdt ~<1 ^ F^fl F, 
F^tYFcffeFTFF, FTF^F'^tF, ^TTFF^tteft^PrF, ^^PRTTFF, FFf^F-' rW, 

FfFFt'FF ^t^TcRFFF, fi^f^F - I, 4- f^aftcF 4? FTF '^t 4t RTt ^ t I 

( iii ) FF% gRT FtFt fftRFeT FTF^fcT FF ^ f^PlPld PfFTTFT, f^FTcF F^Ferf^FTF^ 
^FF, ^f^eFT FFR JS, Ff€tFR[ FtF, FFFt'f^fe^FfT ^'FT^ <f> PtMR PRTtF ?tFI t I ctFF 
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[ win — 3 (i)3 _ vmmvm* : ^■hinrui 

ft>Rld>e"M % fftfftdfar ft RldlfftHIcl -3T crarr 3Tfc^eT f^RR, fodTeT Y dRdftf ddT ft ft dfttd 
fYdT RTdT ft I 

( iv ) ftdfttd 3?td dtfftfftd drcR died ft d^fftd ftHItf ft> f^l#[ ft 
daddft ft I ftRToT Y ferfftdfaT ft viR^dYn dft ^ drF-d?drc ft> wt ft ddRT ^rmT ft I farrier 
#d d%dtd 1: 0 : 6 Y STJdTcT ft «FTRTT ^TTcTT ft I 

(dd) ft^fcRT ft>fft<bcd| lor. Tgoi 

^ 3JeT 3TTftfftcp epR)ct>cdi 3ftd ftfft fcp fftHlert, ^RhcH, ^fcHcp dddlS'SlS'Y 

^Tftfrdtd arcdtei, ftfftRiH fYdTci, dtfftdi fYdted, 'Siftft'disd smwiSY ffad, 

anFdftdftftd, ftd ftffedt, ^RiftfoftH fftfftdftn wti ft I 

( ii ) dd% gRT ft ftft % fad lei RRrfftd fad drift t ^TCTT faddTcTl$d afR FTdftfad I 
dldfa faddlfad fadTcf dTdddff dnd 3 W5T fadTel ft, FTdftfad fadTR 10% ft ftt dR dlftt 

ftd fadTci cfrr ft I ?ftt dddR fadnd yRdft <sm] ftft dfftdftfcift ft ftt fanft dod ft 

dFdT ft ftd ft%d dftddRtfft dft dddlft ft> dTdd die! dft d^ft dc3Tft ft 3TTfTFft fttftt ft I 
faddTfcH fadTci dd ddd % £TdT dR ft dR 99.5% cfft ^fgcTT ft I danfft FT ^ fag fadTdT dft 
fafeTd dTR ft fadldT dft dRdfap W Y 3tMd dd dft ^TTcff ft I 

( iii ) fad I of dd ddtd dftddft^tdsTF ftftpdf, ftfftftei'H, L el!$‘^S, MlfSdcrl sfRgf, Pol>HRh-iIef d 

ftifadl fadTR, dddfddjJlfaddT, ^TftfadTSdl 3dddIT?F $ Riff ft % faftdfa ft Jffttd f^JT dfldl ft I 
^dd ftftftdRR 3ftd fft>ttfa-tM-d ft RPTRFT: fff>WlfeH fYdTeT 3ncRWdT Yfcft t I 

( IV ) 3TTirrfrRT f^dld 3rfR eJTCT RlRlRicI fYdld F7 ^ ^ W t I ^TRd ^ 

^qrf^r 1YdM ^RRt^Ur ^r ^r t ^ ?rf ^pr Rpr % l 

( v) 10,000 ^r 3^1r(cr^ eft ftfRW ^ft ^%rr 1960 Y ^?fp ^f WTftd eft ^ «ft dan 1968 
3 denied ft nf aft i ^ ^ fsp'iid f^Rnftn ^f^err ^ 3.31 nn Rft?r an i ^rnn ^ 

RTO fetrr eft 1996-97 Y 3R dep ftWTdcftfcftr ^ Rftft ft 3TtdR^ ftijM Y ^Rft 

ami Yt 20,000 dd nfrr eft w n^r fYn an I ftnd eft atndT 1999-2000 % 32,000 

dd irfenft aft 3ftd m dlftd^ 3ddR dd fodTd ftdd d^f aiddT 34,000 dd fffcTeft % I 

(vi) M 1995-96 ft fftRTef Y feR ^d RFTd 3.5 Wt nfrf f^dft n n , 1996-97 Y fftr? 
3.75 ddlft dfft fYdtrnd ( ftfddd ) 3ftd 1997-98 ft? fed? 4/-do. nfcT fYcftdld aft I dF afteP 
3fR Ycfd fYdTd dft fftfft cR^eft ft fftepddd 3RR an I fftdTeT dd fftdR ^cd ftlft dd dddft 
dft RTdd dft dTd^cddT dd 3TfdlRd ft d % RTdd dRj edd dft dRRT dd I dRRddnd d^eft dTeT 
dft HTdd dftd fftdR ^ed ft dftft ddddd ftdd dft ft I 
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(vii) srerifr wfci ft 14rt4 rto uH to rstuto to mfo % tort c4to TOjfemt 4 
<TRcTR|<*> RoU 4 ff% cRlf4 4 f^R* 41 ?jcg c^Ito TOJc 4 4 eTFRT <|[<< t|e4 4> TOURT f^KiTO 
TUnff t I 

( Viii ) ^TlTO cTPJ 4t4 % «l|c!^ f^BTOcT 4> TO 4 1998-99 sffc 3T&R-UTOR, 

2000 % 4fa 3TfcTTOT f44tTO u4 ^jf% 19.86% cRE 4 I 

(ix) Wi4 <r4 1998-99, 1999-2000, SIR 2000-01 ( utor, 2000 TO ) 4 ftTOT uu 
McT U4t f^RTT I 

\JTOltf> % STeTRTT, TO7TTO4 4 414 4R TO PihR-iRsIcI TOU % : 

*f>. URcT 4 ItTOT UU TORT fTOcT: tfc4TO, 4141 ^4, ^T441,?^,TOR, u4f4qT ^1 41 
3TR, u4f4tTT SIR 41, 41cR4TO, TO, f4UTf% U$RT 3U4TO^> 0 sfR foTOTofo 4 fm TOT 
4 I ^4cJ TOTTO -cf\ ^cFTT 4 TOT cfRcflcRR WT 4 STORTl 4 fit TO TO TOfar 4 I 


1994-95 4 1999-2000 % cftTO 3TRITcT sfR TOT1TO f4*U TOR #:- 


g4 




Tl4c^ TOHTTO 
41o^O 

STTTO 

41oTO 

Simicil TOT % tl^e^ TOURTH 

cJTOT 4 

1994-95 

57780 

6664 

11.53 

1995-96 

63719 

21752 

34.14 

1996-97 

57466 

19545 

34.01 

1997-98 

69281 

15352 

22.16 

1998-99 

66210 

26670 

40.28 

1999-01 

69961 

28992 

41.44 


'Q U^I Sit "41 TOT afR TOT 41 TOT % STcTRTT URcT 4 4RTeT TO^ 1%'llcl I4 P|h1c 1I 4 ( 44eft 
fcTRT^ TOUf4?FT feTpt^ ) f^FRjH TOU 1500 TO uftctf sfR TOTTTO 1000 ufcTU^ 4 41 TOT 
4 I ?TT PR 4?I 4 f^TOT TO ^eT ^4^ TOTTTO TOT4t4lTOT4'RTOT4lTOT gRT ft TOT 

TOT % I 

U. ST^cT 4 ft?TOR ( TOUT ) 2000 % U^4 TOt TO U4l4t 4 TOTRU TOU 4 "1% 

1 8247 4Vro TO STRTTcT TjSTT I ^*414 TOT 4 f«f> TOTOR 3ifR ftfTOR, 2000 4 STRUcfl 4 441 4 
fit I 1998-99 sffc 1999-2000cff1 3 t 44 4r f4u* to^t srt TOcJcT sto4 tor u4 strjtou 
4> TOTtcfr TO STOUf^T 4 I 
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4. ik^ 4T4 43 fTT 45 t 3 % fkf ikcj ^Icjcbt 43 TO[ 444lft41 3 31 1996-97 3 85% 
3 1999-2000 3 89% 445 43 fft ^ 4? 2000-2001 cp 5f«T4 344 4i33i 3 83% 445 Rr 
43 I 4^63 3pt 31 trHifS)ci 44444 5i4di33 3 <|it % f%f 44>ei w^ixd Rpx; Rr 31 3 f7i 54 pk 

% f37417l % 1c4* ftkff tf, 31 (cl Rxp TTftl 7Sll414 ^P % W(3f 3 544 4tt 457 7 % I 
3ITfe 331 % 45Tm aff ^ cpt TRfR 3T&CT, fjf 3fR 3Tf>47, 2000 41? 3 Wf f4 45741 

4^1 f^TfT^P cpK u l 4lt4 SiHclI 7d3 43 cldil 3 ?4 Hoi’ll 3 vd<rH|cj*i cf3 *441 cp4 31 I 

7? f354171 % g>7i tR<^ 'isiMd 3 44451 f%4m 451 <s||vj 1K 5j)iK Tff 1996-97 3 74.3% 3 

1997-98 3 80.25% 445 44 441 STT 4? 1998-99 3jk 1999-2000 3 71.13% afrr 
70.75% 445 fk 441 I m?t3 4? 31 45?1 t ftp 3 f^RTef 47 7511414 7J745 33t34°l % 414f4 
014 3 4lc1 cf3 4RR^l13 44 7TFT4T 457 7% % I 

4. 1 999 43 5144 Yf:4T# % 4kl4 f%41 441 3f%m 44 445 471 7^1 % 7T&3Tt T7 

3H4tRxT ®tt I 44417 xarraicft 43 7if3Ri4 m 4 747 43 tkfkifa 3 fto m3 t 3 afk are 445 
arrm f34J47, 1998 % 747 3 31 wf 434x3 w 3 7t t l off 4^3 w 43 7444 fit % 

feP? 7T4l4t%4 Rpit 43 3 I 

B. f%7 31 4T74ft45. f74 W f^RT 47 f%4m 31T4T4 f%4T m 7?T t 3 3Tx£47, 1 999 % 4T4 
43 31413 3 f>71 fit 44l13 % 3f%4 4? 4§4 31 3Tft45 4T445 3 WiRp 4? fit 4^3 4141 3fl7 
^44 43 744x3 3 3T7TT4Tm fft % 447^4 444 tl 457 43 4^ 31 I ftRTTT 43 4343 45%1 W 
43 7444 3 fit % TIM >44li|33l7T f?4 3 4R t ( 13x447, 1998 43 4347T 3ft7 4^3 4T7I 43 
el Midi 43 pel'll 457% 4R0feld 43 4^ ) I 744x3 43 xJeHl 3 4f3 %lHd1 47 13417 f%41 3 
1999-2000 3fR 2000-2001 3 4343 7TT4F4xT4I 1998 43 f7p3 75:4131 3 W t31 R4444 
434x3 3 31 454 t I 371 3 13rM 44 344TxT f%4 434x3 47 ^34 4? 43 1998 43 f7l31 75:443 
43 434x3 3 31 4R 3 I 

X4. sMH 5313734 s 37 4ff34 3l3t % 7Prf37^33 43 7id^1^4 434x3 3 fit 3 4^ 
3Fxft7fa3 ^37 1354171 43 RiPhW 43 434x3 3 fit 43 t I 1999-2000 3 ^ t3 471 43 
1354m fcrftnW 3 4rft f1x3 t 31 (7e34T4 ^745 tipj tr3 % ^444 ) a37 445 44 %r 31 fn 

451 5174 t ^4cp 7TT4T7I 4^x1 31 454 3 I 4Bt xf45 43 TTflt 744 31 7%14T4 7J745 arfttTR % 
474Tx1 5TM I 7%T414 7J745 43 4T473 43 3 3T37T-44R7, 2000 3 ^J444 744 31 

?33 3 ^Rcilxid tl 44%3 I 

?T. 1354171 43 514x4 47 f45 744 7Tl33l13cp 7P4 3 W e3 371 43 1 999 43 TJToTUxl 3 10 

3T3R43 ^1717 5rft 3m 3 43414 7x17 43 7FT44 30 314^43 ^71717 5rfxf 3m 43 fit 41744 3 
3T5Tx4lRld 31 I 1354m 43 514x4 47 44 445 74333345 7)4 3 47^3 4m 3l7 %3 43 434x3 3 
4f3mf345 74433145 3k 7134T4 fit % 45Tm 4?x4f3 313 747 43 '74433314 7444 f%4m 
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R^Rcft *R RRaftfttReTafRRRfttReTRft (ftdM*, 1 998 ft RRfRvT, 2000 RRP ftp ftRTR 


RRRflftleT elTRcT IftHTeT cff^TcT RPR7T: 19% afR 13% dRP PR Rft I 

RRcffR W RPT 3TTRPR afR fftpRM dfttR RPT argReff 3TTRPR fttftt fft*R % 

fftpRTef FcMKd Rpftt RTft 'S'CfnT % 3TTRPR ft 2% ft ftt RPR % | cjftfftp ftHlel RPT attRId PFRdR 
WT ft fftpRT vTT RcfRT t, gPTJ ftf Ft WI RRftk R^Rdt Rf Rftft fftftRRT dftf t ftt fftp 

^Ff cZ|TRR ft fft*R ftp gP5R ^RTt FRT fWdd fftpRT RTdT t I 

aililld sift) gft ‘^i u l aTRpt TR fcfj^ diet ft, RF ftt tfteg ddftl Rft RftR srfcf RPT R>K°I ft I 
RTRlftt TR etftt dPR aTRfft ftp wRu|W^|dW dftj vJdnRRft Rft dft| fsT 3 ?t *R deftt aTRTRftt ftp 
fefR RRPR ^ ftftt RFeft % RT Reft 3 Rpf % diR RPT TRdTR ip^dT ft I 

d. RRRftRR RtdRT' RPT cb|ijtR£R RRRT^RR ft fttft ftp RPRJR eTTRd RPR Rpftt Rft R^ddia? 
RPT RRTR, RPcft RTeT afR ftEFT Rft elHId Rc?ft ft RRWRTftt Ft RRT fftRTft RHiT WT ft eTIRd * 
spf I fftd RftR?ft RPT aTTRTd Ft ftt ft R£ fft>Hle1 ftp Rftj tftPlftdTaft Rft aPRRFlft RRT ftRT / 

d. ftRTeR RRTdT ft pgRTft ftp RPPPR arfftp? eTTRcft 3 RRd Rft cRJeft dftf Rft dl Reft Rfttfftp 
ftRTefR Rft RSTdiaft ft RPR RRlftt Rft 3|*d4^3ff eft cftRcff ft effe ft RPRRTfftd RR fftRT I f^R 
eTTRd ftp ftd ft ftt Flerifft> RRRdT3ft Rft RPRft ft dRR RTRdTft Ip* otfehR eft RRR RR dftd 
3TTRIef % % RRR 3fk Rt^t #5Rk Rf^tfcRlt % RRR ^ RRdR ^ RRTTRR ^RR ^ 

R^f ^ I ^ft 'ft RRTFRR t ftRT% RRR RR^tRRRt^TffftftftH Rr4dPlR ftR R?t 
RRI^R^ft f^R ^ 3TTR7RR RRRT RTef ^ct ft, ft ftR Rsftd ftftR % RTR «ft RR ftRT 3fR 
ftd RRqftft ‘4 wft RRft afR eft RTftR ft feTRT ftpflft RlftcfRft ijftt ftt 3RR7RRRfT R^t 
RRTR R?T I 

RTR HMId RRTRtfftd 3RRTd geft R?t gel’ll ft 3RRTcT g<?R RR ftft % efRT RffteT 
RRRR fftfttR RRftR ^ RRR ftR> ft 3 )R|RtP RlftRlft gftt #fR R?t ft 3TpREfT fftRPft I 

RRRR ft after, RjR afR 3PRg«R, 2000 ^ Rftft ft RR ftt ftt RcT Rft RRftt Rft RRRRT % RRR 
RR ftR W ftpRft) RRRR ^3R% RcRTRR RTe^R RRRft sftt ^ STRdT RcR R>t geRT ft FR Rftft 
ft RPR I 

aftdr, 1999 ft RRRsR, 2000 % ftR iftFTTR ftR RfftftlR Rft ftRft TR Rft^ R£f|R Rft 
^e[ RRPTRT Tlfft , arTRTcTRft gKl WIFI eftt arRftftt ftp RFR ftp RPRR 36% dc^ RF Rft I 

d. eTRTcTR Rlftd aTTRIcft ft RFRT pPfRTRFTRP Rfft^rfft ftp RPRR R'STR, ^?TeT Rpfftftf RPT 

fftpRTeT afR ftfftdlR PafttR ft ReTTRR Rift | 
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R. qtqftq RRR qq 3 TlcfjR RRRfftfq «fTRR ft RTqqq qft tJRqT ft fteT ftft ft qqqR 
RRcfft RTRet qRlct "cRqqR RTEJR " q^ xH^lfeld fftq vjTTcT ft I cTcqqeffq qftlft qq RGf 
wqrqq aqjftfftct ftftft ft qqft qqr ftqj ft I ^qt qqqR fftqtR eft ^rr^cr ft qftftf qft qft rt! 
qqt qftftf fft*q ft fftqrfftq fftqTR W 1 qRft qftt *£ 5 q afft ft RR qftf qftqft t m! I 
fftqft ^ ftftft ft ftq ft Eftc^ qftftf qfttTfftr RTR eft #T <ffftq ftqrft ft fetq *[fft qq 'Bqqift 
ft Wf qft eftrTef qft q^eRR ft RTOR qq fftqftftcT qft Rtcft ft | RR: qftqrff cpT W 

RTRTR eft c||^ff^ ^jfft m RcRT| ft W eft cTTRcT fttRT t I q^lfft ftftf fq&lfft ft 

RWT RlRTcT qftqftf ft erfft ftf qftt ftt, qft^; qftqft qfqtfftT RT cj|wftq> ijfft qq ^Rl i ft qiRR 
qft qftqftf ft sRT«R fftlfftct qftf qft RT qtqqft I RF ^Tfetq qftffft fftqt Ret qq ftgR qRf 
cft^TcTt TR RTRRT fftRT RRT ft RR RR q? qRRT ft q? R^ qftqft fftftfftR cfRRt ft I ft 'W ft 
RTRTR qpft RR qft qRRfftR qftqftf ft qR ftft ft I fSFT Jtqqq RftcJ RRfq qft R3 ct^ a# 
ftfftt ft RR RR *(qR ReftfftR qRq RR Rqiftlftd R ftt ftfq f^R qft I 

r. fft*q ^r qq fftqtR qq Rfftto ^ta^, 

fftqfftRtR-q ( ft ft TT ) ftt 3tfftftR aRcn gRT Rqftfq qR fftRt Rtftqt Rt m fftq ft fftfftr 
Rft ft qerrfftR fftq Rt ^ft ft I fftqtR qq ^ftr qtqRq ft ft ft q (3ftt ftfftq qftwatM ) ft 

WTFT qq fftftq ftqr q fft ft ft q ftr ^aqrtqq strtt qq I m-. ft ft ej qft qf aRR R.ftq 
^cqiqftt ft ft ft q Ri rrr ftqq Rc^' ft ft$un ftft ftq ft ft q ft fftftftq ft fftq fftqTR 
ftt RTcRqcpqt ftetet ft ft q ftt qRqfftp qrqTrqq qq qq qftft l fftfdftqtet q ftq ft fftqrq ft 
RcqTqq ft qqicf qq fftqR qqft ft qqqm ft fftqiet ftt ftq ft ftT qq Rqqftftq qqq qq 
qfft^ fT5 qftfftft ft ftft ft qq q Rft , ftq ffttqqq, fftqTR ftft qen ftR ft 4% qfft ^ ft 
ftftq qft ftft t I 

qt. fftqTR fftftqfq qftq ft qftq ftft ft qqift ft ffttq ftq fftqTR ft fftqqq ft 

RRtfftR arqqt ft qnR-qnar Rft rtr ft RTqftf ft ft wRt fftftq ftftr qfftfftrfft ft 

qtqTqftq ^TRqqt qrqft ft fftq qftft fftqiR ft rt^tr qq ^jRift, 2001 ft ftq ftfq qqf ft 
fftq qaftqrq qjRP Rfftftqq Rift qqft qq R^ftq fftR t i 

r. ftm qfftqrq:' 

ftft qrqft ft ffttqft qrftf qaft, fftqft qftj qrqiqqr, qqftfrfq/Riqiqq’ ft 1 ? 
fftftrqr qnfftR ft , ft qRT qq^q Rqrft qft ertr ft q^r ft I fftftR qaft qRT 3R^q qqgfftqf qq 
qqft qqft qtft gft qft ftft fftq qq rtr qfftmft ft qaftfftq qsqq qq ^fR fftqt qR ft i q^Tfft 
qmft ft Tjqqfq qq qft ^ qRft ft ^ qftqT ^Rtr tftqr ( qaftqrc ^qqt qft q?Rq ftq 
iftftqq) fftqqielft 1997, ft fftqq 18 fftft fft qft qqi ftf ft fftqqiqft ft Rq ft qfqfftct fftqr 
qR ft, ft qftfSiR 3TTftftqt qq qft qRqt 3qqqqR wm qqt ft l 
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FE£R> FSTt jJTR IT? cT^T PTE! J|i|| % TRT vjft <ft PlilHMcfl RF PfRE 18 
ER R&lld % RTT®T ^lel Rnidl ^ Eft RsilHIR Sje'E PT^xT RF^ % cfklP RfHtFTE RTtf 

?JEftSEF RTRcf § I ?JEft3EF RF PltrfRd RTR^t TpJ % f^T RRT RTfs^R ^c^T> *jTF RTF Epft Elf 
3TRpt ^E feH? RTlft E6FI EltjK J RT F^ lift'd Et pFRT RfE? RT ERpftRTRTF R>t MpERI RTt 3TFt R<?T 

Pet rttet etPe ? rf f^iPr rf t£Pt e# rtret rtft eftPP^trt rstTftr tjr strPt arPt 

?JeRT RET RRTxf ft I RHricE fd^ T|cT RET Rt SRR>I RRxjfcl efft Elf eft | EFTppERT EETtFTR ^c4> 
RF 3TpTRFE ^TRcT RF EftSEF cEEp RF t PE RRT Et M R>t 3TRPt, PFePt PE? PEETcT PR RftftFTR 
RJeRT EpIRlPUT pTRT Pill ET, TEt RTE PtRT RT ETRkTT % RT p^| 3flR 3irfE4><1 H u [ R>t FR 3TRpf RF 
pTEETTR RTEp cfTT 3TpTRFR EFlPP?TRT % FTR E^t t |3TPrEtFE R>t STEP RF pEETR RpTET 3JetE 
eTEFt % RRTRR % TRl FRT Elf RffE RJEn 0 ^ % RTE Ftlft ^ I 

rf ?Pt Prt ert t Pr rstIfir fr rejPP % 3FpE -7 cp ?P t Pr rstIftr eftr % 

HhTISEF RTt T?TE vl4IP % RpP 4 3EtPTE 1? Pt PE R*f ^ 3TPtRT cjft 3TRpT ^T foE? cTETRl FET 
t I EE ETEet P ^TFT, EETR RTE 3fRp ^ fe^ RPJ fcRUT W t, ^RlT cfcTHH HTHel $ f ( 
RSflPRI RPPPTt elRJ c^f 3Rff^ cfR fcRxTR, BdPK % SIRITcT FR vJERff % fcRo^ RPJ PfR^f 
^ WRRR t Rt f^ cRf cRU ^ f^T RT REERT PTeTH 3lPlRtER % WJTc[ Ft ^ efft 

Rcff^T RTETRT RT^t Ft RTctt I RFt FF ^t cT^ feRI RFT t f^> R^TtRR ^PmETctt <ET PlRH 18 
RRT f^lPr % RTR ^tR FRcfT t RFT FFTpr^?EE ^RT RFf^t ^ ^RPT cfRct t f^fRT 3Eff^ 

A RSfETR RHJ Ft I RF ^t«RT RF Pt^fRcI RR^ t f^TR RRPl FR^f EFT 3»t 
R^ aft W RRf^l RF Rift R% RT F^ RlPfR fcTRT RE? RT ^FlftcfRR R?t Rpt ^t RFTRT RE? I 
RF RR f^Tfxl % RTR ^tR R^f RRdT RFt EFfPr^EE vJR 3E# ^ RFt ?JRf> RF f^RTR RR 
RR^ct f fRRcb Pe? ^ef RR ^ft FRR^t RR^Pf R>t R^ aft I FR^ 3TRETT RFTpT^REE ^ 
RfRtRt R?t f^lfxT cET PPt^EF PERT ^ 3ftR FR RRFRREE EcfNt ER E'g^ ^ PE RiftR STpt ^ oldl't 
RR REERtRR RJRR REpf Rt R^ R^t RERRRkTT % I EREf: RFTpT^REE % ETR %RR RF 
RftSER RR^ RF RptRFR % PE RRT Rt R^ Rp RlPlcT 3TRpt R^t RFT PERT RT REEET RI Rt?) I 
EFTpEtRRE cE RTR ^tPTREEF R^t FR ^TRpt cEt R^l^l RF RjI^ STpEEPt E^t ^ I 

RF T?RI EFEEJof ^R'R^ui | RStlFTR W R?t REjPTT % RTR^f ^f FR^ E^tSEE 
^?| arfRRRRKTT t ^tRTT Pr RftRT?JeRT tpRT 1975 3fR RSTtETR pTRETReft % 3T#E ^RRT ERT % Rt 
RSfETTR FR RESfEt % WNRMl ^t RptPrf^ET RRrfT t 

R^ftFTR FR 'dFstldl % -31 7 % ^RTREE 1 RfcxpRstd ^ Pfr :- 

ERT RTRRR RSttFlR RETR cERef $d*ft RTETRElPr % feE? RPJ RppT Rft f^T E^ftR Rpf RTt 
RtRpf RT FR RFTR % feE? 3ttR RETTRtRFf ^EF RET^ ^ 3ERRRRT Ft I RF 3TRpf ETR RFt Et 
Rte E# FtPt RR RRT PE F^t ^RTETFT 2 % 3T«ftE RETRT E^f FTTRT t I 
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7 44 tew 2 F7T 4447 t :- 

ftiiiw 1 if 4fte ai4ft 4ft am! 4teT rt 7T4RT t 49ft fft arj£&4 2,3,4 afR 5 A 
44ft ’it 4ffti)l % 744 ftft if aimidch 7K74 ft 7RFT 4Tft44ft ft 4F fftftftTT fft4T t 1% 
7ftRT4 9je4> ftftR gftft ftt ftte 4T FTrft bwt ftj Rftt Tte arr4944> ft 3fR ftft 74S4 t fft 
R7Tt4 TiH r ftfftd ft 7% f afk 4F t fft 31 ^4 8 ^12 ft 7144 4T44Tftf 44 4TR4 ftcIT t I 

sr^fttR 7 44 tew 1 ft arte 4T44 44 ttfr 4F 4R?4 t fft 7«ter 

wftf % ^arrft arfteRT 4?t ar4fft 4R 4ft ft arte 4ft ftft afR 4? fft FR ar4f$r 4ft 
tew 2 ft STtJto ftete fft4T RT 7T4RTT t I FTft WR tew 2 7R4 4R7TT t fft ^IfiW 

1 % arte amfft 4 ft c^> 9 ft ^ 4Rft ft 49414 ft writ rt twrt t I tew 1 ft fter 
tr if arftfte 1fft 7ftt4T4 Thrift ft 9jRanft rtf 4Rft ftt ar4fft 4 4ft ft arte 4 ft arte 
4F 4>ft ftt 4? 3T4fft Ft 7T4>ftt ft Rf 4R 74R 4T R4 ft afR 4R 4 4 W ftt F7T 3T4lft ftt 
tew 2 % MMsji^f % arjTRR if ftete fter rt wi ft l FR wr ar^te 7 if te 
aftfte 4 ft ft fft anft 4te Rft ft fcR w ftft ft4, tewr rtf ftft 4>t ar4fft f<4 
fitter arcrf^r Ft i 

3TFt 3T5^4 7 44 tew 4 PlHI^R 44T RT WI ft 

btt f^rfcr % wta 4ft sFTFt vte f^ ar^F 12 %> tew 1 ^ a^Sk 
arfSRjfaF t RFi vtem W4t 4?f arjFte arcrf^r w ^ ffr t, fWt efpj ter te 
br 4 tet 5 RT^i Ftif % argf^t % teF fater 3RR1R 47 Rhifr bfr tet l ^ Btef 
^t afcff^r ^(4 4^ ^t arf^4) t, cfr ftt wr % W4 rfj ter 4T^ bfri ftefer 44 ^teRT 

WI 4^t 4eqT4f^r ^t 4FeT tet afR 4f^ aw?W Ft Ft F^ 4lte et R4^t t 4T B4tefRR <tft 

te 4?t wte l tew 2 if> artftF ftete wr ^RaTKtt ar4l?t 4?t wte ^ aite 
HfteRW 4^f ter afR 4F B4R te 7F4T te%V I 

4F tew te4T4 W4f 4^t B4R 4te 4?T 34494444 47 teptt FTRcfT t, 4f^ 7teT4 
B4T4t cpt RRI, 4te 4?T 3T4^T 44) 4^ ^ arf^T4) # I 4F F^rft ^RtteRT 4?t ^t 344944^ 44T4T 
t 4ft 7tetT4 B4T4t 4Tt RTF 4te 4)t 3T4ft te 4^ 7t arftcF t I F^ ^ ^94 4F 

ft4R 4R4T t ft) 44T Btet4RR 4)t 4ft 44ft RR 4T B4T4t ftt 4TftTT ft feT4T RR I tew 
4 44 afft4 4T44 B4Tft4RR eft 5fft4T eft ^ ^ ^ ^ W 

teW 2 % 3ftt4 7ftt4T4 B4T4t eft 4414T RT4T t I 

7ftfal4 47 TFTftft ft ar^te^ 7 ft 7T47t7T) 4T44T4f efft 7ftt4T4 9Jc4) ft44T4ftt ft ft44 
18ft 7TT4 TFTTfte fft4T 44T % ftlft fttft M'tlHTdd fft4T 44T % I 
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(1) m-wi 47 hsiRR*i 4>, 7$ft4T4 4^ cf3 vTifr arRRtwT 4ft smm 44 

^teruj 4^ afk 4ft w<\ 7J44T % mm we ^ tR^ t ?ft, tit^Ri w§*\ Rfr > 

(i) 4 d 7 arfcT eft 4 T wtrt #3 7 ftt 4 i 4 4 R 4 ) arm 4443 t afR 
ti44trw Tm? ^ 71 * 44 ) ftid Ft 7t f, ft 7R447 4ft $j<?4> % wfl arRRPTM ^ tittjRi 

t i 

(ii) ftt 5iw 44 vsnfV atRRftm wiftfad 4# t ft 4mr ftft ftj ftRjRf 4R 

Tmft I? I 

47 ft Rfr vsrei 7ft4T4 tjcw ft arRmm 4ft ai4ft #r eft ft arfft^ ft ft ftt 
n#[ % afRKft u i % iftzncife'r ft ^ f^iRr 44 ^rffamr 4ftft afR 4ft ftftct ft, ft ftt m ft 


^erVTRT 4ft 4T47T ftft 4T 7]c«E % W^TftTRR ft ftft ftj ftT^fft ftft 1 

2 . wtRrft (1 ) ft amm tor tot ftt^ ftt ^tftamr fti yRtemi ft ^ ftft 4ft Rtftr 
ft 8 frt % aft 7 4 T ^cpft IftTdiRd araft ft , ftieift) ft*4 7R447 arjFftr ft % aF47 tj°f fa>4i 

mpriTT | 

3. Rm 5,6,7, afR 11 ft wwm % w^ft ft &mm Mfftfti 7#?r 4 tpj ftft I 

Rm 18 ft arftfdr % fft H£iRR?w we Tprsftft ft arjT&ct 7 ft ftTmw 2 afR 
fRT4T4) 4 ftftt ft TPT4 jnwRf 4ft TTftft^ 4Rft 7Srft4T4 7^ ft Wft aftftftwT 4?t 34474444 
cm ^RRpt 7T44-7FT4 47 4ftft I Rnw 18 ft 544414 ft4ef afRtftwr 4ft TRianftt ar4fft ft 
t^tRt^T 4> ft afRt447t 4ft TftRtci 4ft 4Rct I ?tRo RfRRi ^ ^siRR^t 4ft arRicm? wft 
efRet t afR ^4> %> -arRt 3fRRt4m % tr^Ri 4R^f 4>t aR^rr 4ft Weft % 4Rt 

(i) 7 RfR arRt 4ft 7t4^ 4T ^7 t% w iRj4? airww t afR 
( ii ) ff^r 7TTCT t Rfj 'TORt TFrnTTcW WT ^ 7FfT4tRfeT Ft 7% # I WRtW WT7&PT Rf44 
16 4ft 4T4T ^ tft TFlRlel RRt t mFI f^> WTRm 2 % 5RFT 4T4STH 4>t RtWTJTTR 
44T W 7T4kTT t I 44TR 7R447 4ft 4F 7T4 % R? ?7I M7 4ft del 

"4T aiTTtW % 7TRJ TPTratWt % feT^J ^R* ^ WTT4 RP4 ^ afR 4F 444444) 

% R) 7d4T4 4J7o aiRRtRtcI Bt^ Wft Tept 41^7 4F F7T 4447 % aiRRtWT % 
amRf 4 ft R'kllRcT 4R 7T44ft t I 
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3Tfft4f4? ft> ymn ft 'RaftM ?jp4? ftftftfftr #tt «nft wit wt%v ff k4?r 

3T4fft 4ft fcrwRcT 4R 4'' 4ft 3 tMff 4ft *R$nft amfir ft snft wTfrt ?£e4? ft? IftMR 

ft? 4ft£T 4 "WGJcmT TRfF? fft?F7 FFT 4 I 

'dMft'F? Fft % 3FJJTR ?RT clft? 4 4ft ^ FF dft 4 fft? FFTfftft?T4? ft? FPB ft?4cT 4R>3Tftft 
ftftftFF Fft 3 T^r 4 ft 4 ?f fft?FT «nrr % fttaTF 4 ?t ftftpR 4 a#k FFTfftftsTF? ft? frt ig^&mfT 

ftftfaF 4ft ^tt srafSr 4ft fftwRd 4?ftT 4ft 4?ftT 4 ?t ftftpR F4f 4 I 

wTkkt 4je4? fftFFTFft ft? fftFF 18 ft? sfrtr ?ftftTF *j?4? ftftftqF Fnft wft 4g ft 
3TT44F4? 3r4arr ^ 4ft ^tr4 % 4F ff 4 fft? ftftfc srfftr ft ftpft ft ?3Ftf 4rft ft4F afR 
FTaF 4 fft? ^fm WRRF4? FR 4 WTFtfacI FT ft 4 afR Ffft FF TT4?R ft> ?R4? 44 ??fft 
ftftftPF ^FTFTfacT F FT ft ?Fft FTftfT fcR 4fft ftlft FFjfcl 4?ft ft SffcRWdl 4 I fftfa 4 
fpTftf ?R4? % tprfteRr 4g ftf fft amwr 4 ff afR ff? w Rift fft 4Rcn 4 fftrft? gm 

?F KFR % Rjft affftftFF eft 3TT44F4?FT eft ftfaRT 4?ft eft 344?F4?FT 4 I Ffft ft ftf 3TFRT 

ft ft?? ?snft 4 ft ftftF 4R4? ft? arfftftrF ft ^rft rtfi ^FTFtfftT ft fttctt 4 l 

^TFt F4? FTFoT % ^ftTF 4?T #1 4, FcfFTF FFlft ft FF FTFT FFT ejy ft? FRcf ft ft?FTR 
4?T 3TRTRT 1994-95 ft 6664 ftfo cH ft 1997-98 ft 15312 ftfoFF afR 1998-99 ft? Jim ft 
Fftftf ( SfftR ft fftWR ) ft 24550 ftTo ZF ?FP «TgT I ftRTef 4F ftftcT ^TTOm ftFFR % tftcj 
BdtTTgF ft gjftt 4F 4FW FFI f^RTft fft> 1996-97 eft ^eHT ft 1997-98 ft eJWT 16.1% 4>T 
gft eft | 1997-98 ^T ejPRT ft 1998-99 ft fftr^e 6.69% eft I ?ftT TT45R 1997-98 gft 
^PTT ft 1998-99( arftef- f^W ) 5FRTT wftfftm ft 10.31% ft> fft^5 Wf> FTfft i I 
1997-98 eft ft 1998-99 ( sfteT- fftWR ) ft WcT 3T<?$r ft? ftkpT W 'SPTcT ft 

25.1 % eft ^ eft eJeFTT ft fftjft ft 3.38% gft eftft cpft gft I gF eftftl tfT 

^ftp 3fR(F ffteft ft ^raT^T 4Fft ft? KM 4ft fft? 1998 ft 37/-^o 

fft?cfT gft ^eFTT ft. fftWR, 1998 ft 28 ^io Kf4 fft>cft W 4FJ eft I ^4 fftHTeT ft? ^c?T 
4R 4??ft Kft 3fR 3TKft wftrPTaft 4ft 3TRKT 4?T 3fR Ftft ft «RTrft 4^ fftfftK 

3T%RtP X$Z KFTF 4Ffft Kftl I |?PT 14# JTTf^T ft fftWF ft *EftcJ ^ftTF ft? cTTF KF ftftR 5T4T4 
W «fR ftftf VFcftfttKFf3tR^ftT^F4ft 3mft tft?FTeT ftWoFT ft Flfft FTftT ^ Fl 4| I 
fftWR, 1998 ft 3ft ftl KeT eft ( ftfaftfa ) Prf4 ftto^Ff 3fR W ftT 4ft ^o ( ftlKftRT ) 
Kfft ftto-e^T 4ft Flfft Mpft k 41 fftpfrft fft? ftlR ^ ftt fiR FK I 3TTft FF FRIT FFT fft? 

?3Fft? 3 TcRTF ft ^ ftePFR 4ft FTfft FF ^eFT44?c1 l ft FTfft ft> 4?RF ft KFlffteT 

1R I 


FfT K4?R vsftft ft 1998-99 ft? jm ftft f^nflft ft fft?^TcT fftfr 4ft fftfftr 
ftftR 3T4FcT 3T4Wft ft?ft 4 I ' 
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Rgf R4> 7[4>KldH4> RHr'IR'I 4rt % fef? 4^ ReiVl 4>t gR|cp| g>T RpR %, 4g 
Hg^H f^ZTT R4T 2JT IJR ^fr gel 3 fcT€RH 7^4? RgTfRPT^ 44 4*T 3JR t\ % W A 
4RTS* M 7R7 4^ arefel47ep <£f rt % 447^4 R4g Mf^R oTPTcr 3 qRclRid g't Tf3 I 

Rert rtej RRirtt ^ art ReFfrt % wi afR art srrt 4rt % rt?g % tiir art 
frtrm Tartar! 4ft ap?rt 4 ft g7 frt afR 44rtT4> rtR 4R 4ft 1 rttft rtrtrt tir 
gRT f?%T RRH4R Tjfrt Rf fft> 1999 ft gft R^ aft, eRT4R f^cT cTFRT 4ft 4R 

4Rft ft> fcP? 4RR 33^4 I elRR 4R 4Rft % aFR Rrt ft gft^TRRP 4 ft TJR^ ft ^gRR, 
vftfftcftR 4ft gfftd rtorrt afR cf^pR % rricr an^ frtTRrt Rg^rt 4ft 4 kr art ft 
tjrr TTTfrt t I 

rtr rt 4ft oFTTRR rt 3TTCT44 

rrr ft frtra 44 anglR 1998-99 ft 26670 ftfogR «Tt I 30 ^[R, 1999 gft 22% 
zf^nTjoR 4ft 47 ftpRigf 47 arc'll Rid 73ilm4 7fc4> ft> 4T44J4 gg Rrtr Rrt Tgr afR 
1999-2000 ft 28992 ftfogR W 4RT ( 4ft 7ft 3TT^ 471 aitrt ft> apgRR angTR 29302 
fttoRR «IT ( 4ft fft> 28992 fttoRR 7* rtr RT 4g[gT t ) I airtrt gRT RRcrf^T 4RT^ 7JRRT % 
aTJTTR WX fftTRR, 2000 Rep fftRM 44 aiTRTR 18247 ftlogR TjfftR frtl RgT gft fcp RTfftcp 
aiTRR 47 25760 ftToRR % TOR 3TTRT t I apftggft gRT RTOtJ 4RT4 43T OTRTR anrt cf>t 
hriRicprt cp rt ^ rt gRT rtg cgcp frtr rri sp fcirtgR 2000-01 arrt ^ 
rtR anRTR airrt % rt ^ I arrt^t ^ rt % iR^d rti t g$ 1999-2000 
w % arrrt t\ # 7ft an^ ^ ^prcprt % rtr R4 ef$J t I 2000-2001 % t\ ^ # 
au4 4 R arirti % hcpi^m ^ trr rt cp pirr rtf^ « ■?jrrt rtR w aiT?rtR aitrt 
4 ^ frt I rt Rep 2000-2001 % arirt cpi ^ t arrtrt ^ rrrt % rr, 4 frt 4?r 
frt, rirt anRTd^ gg rr afR ariRiR ^ rttst rt5Tg?/rtT grt aiRPR cp rtp% 

R T cH«a gRR t I rtrt cp RRTPR ^ RfRR Rg 4TRT RRT t 4^ 2000-2001 % g*RR 

26442.992 ^oRR RpRTR 44 4TRT 44 aTRTd fcpzn R4T t f^lrt ^ 12510.594 rtRR 4^ 
RTRT 44 anRTR R4R7, 2000 R^P 8652.173 rtRR f^RRR, 2000 ^ frtT RRT Rt f«P art, 
fofRSR % rtR 21162.767 rt>4R rtRT t I rtr RlfM 3TTRIR % RrTOT g?M t :- 


TTTrt-1 

3TT4TR fft.RR 7f 


4^ aiTRIR 

'aRiR'-i 

R7^ W44R ^> % cp RR r 
aiRTR 

1997-98 

15700 

69281 


22.66 

1998-99 

25213 

66210 


38.08 

1999-00 

29302 

69961 


41.88 

2000-01 
( art, f^RR'i) 

21163 

52278 


40.48 
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f^Egep TOTt SRT m fft ftTOTOT ft % Pm 18 % frrftm ( 3 ) eft 
j\A ft ft) Pm 5,6,7 afR 11 ^ffteFT % met ft torto* Mftofa ffftf toj ftft 
ftp Pm 5 ft aftfftf ft ftj ^Prt totrt % tprr ftftP arfft ft fT froft 

TORPT ft afR ^ftj OTRTTeT ft <ftft fftt ft t ffpP? TSTftTO #fTOT TO #ft 
TOToTT fftt *l*id( I 

■qf TO?T WfTO ^dP # Pmffott ft) Pm 5 3 3Tft%f ft ft) 

4ftft op tot tort ft^ ffTPrftTTro ^t totrt ft ^Fft fftftt I ftfttroR 
enroll 5(3) ft arftftff ft ft) Pm ( 1 ) % sPfM ft?# ftt arftm to 
H fTpft?Tcf) fw fro fftt TOftft, «re fro to^tot ft froroT tor* to ^n^ff 

# MHlPlTOdl 3fR yieildI TO M^tTRI TO7 pf #7 TOT fTO 'KW TRJRT f ft ft) 

ctPrt TORf, ftftp to ftftp stPt # totto ft toPrt TOftf fff ft sffc fftf 
totrt afp sfRpft ftftk aift # totto ft suepRftro w ft I f?M srt 

fRcTTO! 'TOI^ TO? TJTOTT ft TOTT t^cTT £ ft) TOTOf ft cplsj ^pj fftt % ftP tPc^ 
vJ^JPnt eTRT v3Hd<sf TOfft TO? T^fTO ft TOT TORTT ft ft) fftc^ ffTTf*T TOfR TOT 
3[cRTO ft) TOT RpIeP ft | ^6^ # # RTTO Prfft ft) 3T#T ffft TOTRT A effe TOff 
ft ft eft TO ftf TOfc: ^ Tpg TOff cJPRTT TO 33RT TOpT A TOTO# TTfpT A> Pr?ftTOT 
cM ft RTTfipEr PfePr xnftTj TO tori % tost PrcftroT A tort ft toto# tot^ 1 ^ 

wft<? I ^ TOTO P cpt^ ffe ^Tfr t ft 7#TOT 7jTO 3TpRtTOT % ftp? Pft 
TOTR fpf t I 

^tt tort P to toijP ft^n toto t ft? ftft aftaiT t ftr Pm 5,6,7 
afR 11 tortop fPcpPr ^fta ( tot ^tr ) toj ft^ TOt % l ff faxr % «tto^ 
Pp 1999-2000 A TOK1 ft cp totot 29302 fto^ ( # # # sni xrt TOR%) sit 

# ft) fTeT # TOft % pRH TOfft arPRp ep, 1999-2000 TO 2001 eft % 
cflTTP TOIRT # TOfT TO fTT ?RZT # KfRT ^ TOSTPR ftfR ft^TT TOTT 

t ft) ff TOP % efRH ftrplcT TOTOT TO 7aTftRT ^JTO) ^PRtPtf PTOT TOT «TT 
pTTOPT "ffTO ftTO ^TptcpTTO) TOtP 3TORT ^ TOfTfeft eft TOcT TOM TORTT 2TT 
I TOet ft ^t TOJ ^ftm ep TOTO # STO A R3rT TOIRT eft TOP 

TO ftfR TORTT % ft) 'fft YfttTOI TOTO epPRl ft feR ePTrT ft ft TOT TOIRT 

TOM eft 5lPr TIgfMI N*nft TftfT I 

ff toPt % <fRR ffTTTOft ft 1997-98 ft 69281 fttoTO 
1999-2000 ft 69961 fttoff ftp 3lftfT-fTOR, 2000 ft 45848 ftWf TO 
ffTTTOT PPfT I \3Rcft ^pPlf TOpT % ftPff cft% TOTR TO fflTTOP TOfT 66500. 
75000, 77000 ftR 83000 (fTf% ) ftt I f^T TOTO f^fttft 1997-98 ft 


1895 GI/ 2001—5 
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104.18%, 1998-991* 88.28% 1999-2000 4 90.86% 3*f7 2000-01 4 444 
3TO 3 82.86% TOTT TmtPtdT TOT qft I 

1^47 qsff If 477J4 fcf>4T t fcp 7STf4T4 4Je4^ % ^IcTH % MW Id ift 
4^ 4174 If 3TT4RT TO4 cplHdl 47 s?t TO 47, eft "4? cTOd 4f?t q^lfdl % % ftHM 
4?f 414 TO Tsff't 3ft7 tRcJ vjeil- 1 1 s|7t 4lft 4R 4<*7 37*7 qfSfeT 474 4 tT 4t7^ 

if to tRcj wfrq cf?r aroft ststto % 4474 £f rttct if 344 TcT ?t to t 1 stt ttto 

If vto'I 1 * q-^d ftfTSTT 1? fcP 377474 1?7TfeR TO 7% If TMlRh* tRcJ 'TOd If if* Tiff 
t ^fGrf% tRq£ WTO TOff STJTRT 3 4^f TO TO t ^77% 4474 4^c£ 4*4 3*f7 
S^fcT 4T* 4^t 47f £ej 4®7T 3TT4T4 4?* TfMrf F* T^t t I TO if* c# 

f^47 t f^ ^ TO f^TFT, 4R4 ^Pl4 5T77 74lftcT 4>|7jcJ4ff 

74J? % SI^TTR # 444^4 4*R4T 7*7J f^>HlcH 4?f 34J41 fad TO 2001-02 W 
1,45,000 ifto44 TrfcTcpf ?rsm 2006-07 447 2,49,00044 flfeTqrf % I ftTOeT 4 t* 

7444 1997-98 % TORT Rt 747 TO T^t t I 4T744 If TO 3j*7 3fRf47 747 44? 

< 

iMt 4ftT f^TleT 4ft <4lHcl dft? 7*44 ?t f^RT^ fft? 3PJPTTO WTTTO? 31M-ft TJ°f 
ST44T3T* 44 444*4 4R 7T% Rf Rp cjcfMH If 7*44 4^f t 44*fft? Wft? 3ffcR WTO 
TO Tfe4* 47 3Traicf ?t 7% t I 4Rtff4 TOR 4 ftTOd 4ft 4*&T TO 3*17 
WTO4 ft ffe 4 fttft % TOR wfttrTTWf 4ft 741*414 % 3Tf§TC*4R % 447R 

W4 34474 ?Jo4> 44 447TT4 4R% W4 *J 1 TOTT 44 IftRIR 3114 Id 4R4T TO TO ft I 
d«TTR T4flR^TT3ff 4ft Sttcf^rT) WTOT ^ 314^1 3TTOcTT If ^4R fcj^ 

4% 4T ffcil 4?t RFRT A 44** 4R^ % 4*17 3RF* ^44 441^ % feP? 3rfcTRrt7 
>Q74fT 44d«4 4RT^ I 3TM4T 7F^4 TOT f^TOT 4R^ % W4RT iff R4 4^ fclPtnldl 
4TRR 4 t* 4T4 4^f ^7T 4 4R 7T% dt ^ 4f^cT 3TT4T7T % 4T^ If Rl47|4d 4^f 4R 7T4>^ 
3fR 73T*MT4 ^Je4> % TO If RTft ^78^ 4 t* 4T4 4^f 4R 7T4^f R* fc*> %4ef Gdcpl 
f«l47* ije4 4 t* 4Wf % ^STT ^ TO If 3ff7 3T^4 TO TOT 4R^ TT^tT? fcTO RT 
TO # I 

$-ctg4> 45T* gKi qy-ijd R 77 TO ?4 4744* 4t* RT4 f^MT^fe 3TT47 
■^flrTOTT 1* 5 ^*^ 7 P*<47ed -1 ( 77444 TO vdqf 4 > 44Td4 ) gl7l 4RT^ 4^ ®f* I 

44444 ^ 7TO f^4T t f^TOTd 4$t Sl^nf^RT 4PT TOT ^f cbfqcp<rd fcfTOT 
gJRT M7|4cMfl ^4 41^4 4^f %4T 44T t I 44Tf^ 344T4 X % 3Rft4 
^^P*47dH TO 4 TO}cr 1* TO ^ '4^74T4T TO ftfwf'l «?TT47'47 3TOff f^fl^ If 
2000-2001 3ff7 2001 -2002 44f % f^R 1,33,000 iffow afk 229,000 
iffo44 % TO If fi*7dld qff 3I^HlPld 4*4 fcRff # I 44TR4 ^ 7TOI fcTOT t f^P 
sffoT4 4 t* 7TO7T ^7 3TT47^t 47 3n4TRcT 344TO ?ff44^ ^%tl44^f3T4d^ 
4TRR 4?f qi4dPl47dl If 44t4T MRcI<fd 44T t I 4TOT4 % SPJTO, t?T If 
ff*?dld 4t* 4Rdfcf47 TsTOT 1997-98 , 1998-99 3ff7 1999-2000 44f If 4TOT: 
78,093 iftoTO, 88,800 iffo 44 3*f7 91,000 i**ow ( 3^4lPlci ) aft I 4TOT4 
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^rt 3B ’ft 3351 T rar % to 2001 -2002 ft tor ft totTR 3ft 3Rdfto to anwRt ^ torn wr 
ft ftt ft I 

dadfft, 3BT 3fTjf^ -did % tod d3) ^to ft Rito 3tft ft dRd ft 3tlft tot ftolel 
ft) 3TT3td cf>t dT3TT % ftdft ft fftdR eft'll ddto % I dto| 3MR ft todtet 3ft dftcj tofd 
( tocj tolft + 3tT3Td ) 1998-99 ft 90923 fttodd aft to 1999-2000 ft 99440 fttodd efR? 
«td dft tor toot- d3to 2000 3ft 3tto ft 60101 fttodd d3t rngd to i ^rafft arrtotft ft 
3tl3lfcld todtet ftt to to 3fR 7^)3TTcft ^fdT3t % 3tT3R 37 1998-99 ft 92073 fttodd, 
1999-2000 ft 95598 fttodd afR 2000-2001 ft 64440 fttodd 3ft tocj tod 33 
arjffR eFTRTt ft I JRtRtfto ddTeRI ft 1997-98 ft 78093 fttodd, 1998-99 ft 88,800 
fttodd 3rfR 1999-2000 ft 91000 fttodd 7s tdd ft5 to ft fftto ftt ft I toto ftdletd ft 99000 
fttodd tod ft) toto toel«d 3RR ft, Wd to^ met 1999-2000 ft 99440 fttodd toft ft 
I Y^3TRft 3fR tom 7dT35 3ft £3Td ft dto |tr 3Tlft33ft sTRT tRdd 95598 fttodd ft> 
tocj tod to toto tot3) tfttotfto tod to ft i 3337 i999-2000ft 69991 fttodd 
to 2000-2001 ft 45848 fttodd ft) toc^ ddddd 3ft c|etdT ft ^ to^ 733d 1999-2000 ft 
95598 to todt- 33*37, 2000 ft 64440 fttodd aft I 

ftftft diRuft dmmd, smdt, todd, toft to tocj tod to torn 5Rdd 3Rftt ft> 


to 

«mdT 


todT 

tocj toft 

3tT3Td 

tod 

ddTTdd 

d44lKldl 

1998-99 

75000 

66210 

88.28 

65710 

25213 

92073 

1999-2000 

77000 

69961 

90.86 

70138 

29302 

95598 

2000-2001 

55332 

45848 

82.86 

46363 

12510 

64440 

(3tftet-d^mR) 








BTt 3337 1999-2000 ft 3trgto to torft ( 9558-69961 ) 25637 fttodd 33 3Td7 art 
Bmft 3B ftt toto ft to to ffttor ddtTdd ft tom ftcj totot an ftoft33 to etddd 13500 
fttodd totto tot argtotd ft I $dfito tot tttct ft to tod to ^jtt 3Rft tog totter 
3 ft jw dMi 3 ft 3tmid tort Rimt 333333 ) ®3 1 totoft ft toe| tod 3 ft ^tt 357 ft ftg, totoj 
TJdTfdto ft) 5g>to3to 7 dl 3 > 3fR toefd 7dl3) to 3TT3lfftd totTet toft 3ft £3M ft "R33R 3tl3lfftd 
totTeT 3ft R3d 3ft fft33eTT ft I ddft) STJdR 19Q9-2000 ft) todd 3TT3tfftd todet 3ft R3d 
25453 fttodd aft I 


dtoft 3B dB^gm tom RTdT ft fft) 1999-2000 ft 25453 fttod 3Tmifrrd totTet 
3ft ^3d ft) to)^ ^ft to ft5 tomt ^ 3rp!TT?T 293 02 ftlodd an toto 33d3 to 1998-99 ft> 
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3TcT ft Simifcld 4T TT5R 3800 ftto44 ft 1999-2000 % m 44 7339 ftto44 44 w 
3J4o ft 44T I ?4T 4?ft ^ 3ftft4 4T 3T®J % % 1999-2000 ft 4FT ft Site cFm 3500 
*fto44 f^RTcT 3TRT?f fcfRT 44T ftt ^ 3TT4T4 ^ 12% % ™ % | 2000-2001 ( 3fftcT - 
TW ) ft 3T$eT ,2000 ft 7339 ftto44 ft 44*44, 2000 ft 3RT 44 2000 44 STRlfcR fft4TeT 
ft *F3RUT ft W^T ft 4TM 44*44 ftt4 fftfF44, 2000 ft 4T*ft 4ft 4T41 ft fft4TeT 3TT4T4 fft4T 
*T4T t I 3Tx£44, 2000 44 1419 *fto44T eft SlW % fftftk 44*44, 2000 ft fft4TeT 41 3TT4TcT 
2550 *fto^4 afl4 fftR44, 2000 ft 8652 *fto44 ^ | 

42TTfft vd^lcjchl' ft f^RT^fr 4T4T ft fftHId 44 444144 fftm 4>ft fftfR fft47 
fftR14l fft ^4T 4R ft fftcRTT t fft Tfftj vid44ftl ft 1999-2000 ft 70145 ftfo^ 3fl4 
2000-2001 ( 3fteT- 44*44 ) ft 47465 ftfo44 fta ft4T 14? 4ftfaT4 ft 3lfftft44 % 
44^T 4PT4 ft 4T4T fftRlft BcqRcpf ftt \34ft 4T4T ftPlfftd W ft fftft 44ft ft 4T?I4cTT 
44T4 eft I 


fftdlel 44 STRICT ftt fft 1998-99 ft fft4ft 4ft 3T(ft **4 4ft*Tctf 44 ft 4?T «TT 4? 
fftftft 44 1 999-2000 4ft 3T4fft ft ^4 aftfftfft ^IeR 400-425 ft ftfa 4ft 4ft 4df 44 ft?TT 4411 
cTSTTft 44*44, 1999 4* 3TTft 3fl4lRkI fft4TcT ft 4ft 3Tlft *?4 RJc^ft 4 4?ft 4?f 3T^fcT 44lftft 
4ft -^44 fft 4TrfM ft <r?TfaT *T4T ft- 


4nfftft 


3icjftr *j?4 


( Sfftfftlft ^M4 ) 

ftft ftfocT4 

44*44, 1999 

575 

fft?T*44, 1999 

625 

444?l, 2000 

580 

4544ft, 2000 

580 

4lft, 2000 

580 

3ftct, 2000 

600 

4ft 2000 

610 

33J4, 2000 

625 

4JetT i, 2000 

645 

3T4R4, 2000 

625 

Rr*44, 2000 

635 
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ai^cR, 2000 

655 

Rm«R, 2000 

645 

f^RfGR-, 2000 

610 


Tfljff SKT RF Rifr f^TT Traits RTRlfcTd RhM ^ 3Ut ^ ^ ife 

% tft& ^Tcj rcmir^ amt 7 rMtr ^t I rrRt rtr cfMr 

arrfe if ifr hRuih'M'^h RdTTRR cf?t cmid if 4ft erm if y^ri f*t>RTR 4>t ^ft rts? 
w ^tRcft 3 mt R^Rm qR£s4 if 4ft rtcrwctt t I 4? Rtrr w^i tfr 
aiici^qm 11<f> foRTR % wi 4?f RFTd if if vcJcRicjchl' tr afR amnfcRT 14 >rir % 
^ft 3TH? ^ iJeRf ^t muRlcf tcRn t sfk 4RT OTqrfcRT ^ ?R cp fc^ ijof for^TR ft 4T 
eR^ R4 if RRdfcd RHId % iJRI 4R 4 rR RTft^ I 

ftRlR % vIR[T44 if }R£d> FtR cUct g©J 4R^ 4TR ^R RR WlfteftH t I 1999 
cf> ijct if 4R^ ?tR 4ft 4ftRdf if r>trr 10 ar^cf5t ^tr^ prfcf W if afR mf 2000 % 
if 30 aFtf^ftt ^TeR TTfcT W eTR 4?T cfe if tft 4r5ET cfff cf?RcTt 47 R4RT 5TRTcT ^?T t 
1998-99 % 4T4 % tt:RT^t if akfcl^Rj srf^R % ^cR 200 220 ar^ltt 3TR7 flfcT ^toRR % 
6pR St Rt R7T% 4T4 4^t ^R ^ ^ mf, 2000 cf> ftcftRTat if 400 418 artist ^TR7 
4f% itoRR #4 if ®t I RTft STRR Ht^tfeTR % *£RT, Rt 1998-99 % 3T^f if 3fl7 R^ ( 

1999 dR 240 it 255 ariffM dToR % «fR[ af, if iff 4 ft Rffa I^Rl^ ^ cTSTT Rf, 2000 

% if 400 it 470 aiiff^t ^TR7 3tomi ^T4> W ^ I ^ PR erf^R % ijRJ 

RfRR 95% afR ]Mtf^R % ^RT RfRR 75% ^TR 6|% I ^R R^ HIR 4^t cf^Hdl if 4>t 
^RRT if filRIR % afd^AJ ^RJ, Rt f% 400 435 artist ^TeR 3TfcT %>mT cfj 4tp st, r4 

2000 % l^cfUmf if rwt 630 aiAR^ ^TR7 5jf% ^tomr r?T afRm ^ <4 cRmr ter 

50-55% I 

?R Ref£f if R? fcRR RRTT 3M?P t 4^cT ^t ## W1 if fcRJ RR mr 
f^RTR 4>t 5RdT 1.2 RTR Rd wldcj4 ^ R7R R? R? ^ I §iddl3Tf if 3]i)R<f>l if 'RRTR^ft 
( 4,00,000 RR 3Tfclcr4 ) r^Rrt if ^R^R ( 2,00,000 mi 5rfM )r^Rrt if ^lR ( 2,00,000 
RR rRr 4 )3fR dl^cjH if 4RRRTT (2,00,000 RR aRTT4T RtRTJ? ^ Rr^ 2,00,000 

RR PftTcnf 4>t RRTT % RM ) ffFRRRR 4^t 1 Rfj 3 tRr ^ft ?t^ % RRR ^ I wfrl^ld if '^RRT 
Raf t R^RTR ^ RR ^ RRTR RTR ^ Rffa 20% cf^f RRRT cf?f ^ | mRuihRIR'I 

1%RRT ■^f^T ^ I Rlp|df u l cfft el Mid if f^RTTR cfft 0lHdt if I 
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414 47 41? E4R fft4T dR f% vr4|c;icl'i ft>lH^d/^£|cbf44>d deft 4 FfftcJ 

w A srraTRTcT w 4ft 47 33471 ft fti 444 4ft 4ft4ftt % 7T4R 4ft4fti 47 
3T44T 33dtT44 ft4ft t I ^frf^r Pb-ilef % 4ftcJ 4<4144ft 4ft tft d4ft 4rcft 4Td 4ft 
3lt7 fftHId 4?t fsPlft Tjfft 47 3347Tft % 4ft 4ft4cft % 47T47 437ftt 4^ft 
ft I ^77 fcpsRT A Tfoj 3374T44ft % 43?T ft fftj sRftfa dt7 4ft 4ft4dt 4 ^ 

% fcRj aff7 wlfftcftd ftl 7o4 ft fftHId 4ft dT4cT ft3 4443 4ft TRlfttfad 

4 dft> 1998-99 4ft I5:4Tftt ft d444 203-214 3Rfttc[ft ^Td7 4fft ftlodd 
3ft 2000 4ft 3£fpft w.fftft A 384-414 3Rftt4ft ;gTd7 sfa ft%44 443 4ft1 GTerteT 
d444 90% effr ^1% I 44 aft 7ft 4 d 47434T7 IM ^ ^ ^ SftftfftR ^443 437cTT 
ft I ftfc447, 1998 3ft wf, 2000 443 % ^7R 7?4 3ft # 4d 4ft 4144 cM 
84% 443 44 4ft d 4 fft 3 47434T7 4 d ftt 35 ft 4ft 4ftdft 1 03% 443 4c? 4ft I ^TT 
3T4fft % cf|\!R 44 3ft 7?f 4d gl4 44t4 4ft dl^ dTcft 4 ef 44 Tf 4 477 4ft 4ftHc1 
101% 443 44 4ft aftd a7T4lfcf4 4*jfft4 4ft 47 3347lft ftl 7R4 4ft sftdft 
104% 443 44 4ft | 44 7 ft 4 d A $3^ cp fc4? 97% 3ft7 fttfftcfR % fcR 54% 
4ft cjftddl 4ft 44 4RTI 1%4I I J?4 3J4f£f % cfo'R 44 37f 7ft 4d % feR 4d 
477 44 44 4144T 3ft7 ft44 ftd 4ft 44P4 4ft44t ft 434YI: 96%, 104% aft7 78% 
-eft eft I 44 7?t 4d 4ft 4$ftd 4744 dftdcft A 118% 4ft 1$ I 

vdgT cT 4F> 44cft 4 fd 4 ft 4ft44t ft % PT4T4 44 3ft4Ff ^ 4 ? 4T4T 
44T t fft3 tRftd 3fR Wtfft^R 4ft 4ft4?ft A ^ % feR RH 14144 44lft % 4?4T4 
aiRTfeR 4 Td dT44 xHHlftlRld 4ft44t ft 1998-99 4 ft ^fTft F5:4T# A 395-435 
3PTft4ft ^Td4 4fft ftto 44 4ft ^d4T ft 2000 4 ft c£Jpft T5:4lft\ ft 417-464 
3T4'ft«tft 'Sld'i 5lfft ftto44 43T ^4T7 44[t4T I d4 ft 3JcM|fft^ fft34Td ft3 

fft44 ft 34ft44ft ft 4? Wtc^d fft>4l 1ft3 3^4 ftt 4d 4ft 4dft) 1ft34Td ft3 TT4Td4t ft 
1999-2000 ft ePTTRR BTfft ( 3n4lfftd f^RTd S3f 22% 3fsft4T4 4Jc43 dlft 
ftfftd ?1ft ft3 4143^4 )3f[4 i ?4 aft ftl 4d 4ft s|gd 434 dT4 'gdT (3fftt T TT4 ^c4> *1^1 
ftft 47 dft ft Sfftffftct ^t WfU ) 2000-2001 ft ( dftd-44344 ) ftftt 
33cST44ft 4ft, 15% 7Sft4T4 7Jdf3 cNlft 47, dT4 ^4 fdTlft 3J44ft 314ft fftfRt 
Pjc4, 15%7ftl4T4 7Jc43 1ftdT437, dRllftd fft>4Td 4ft ' 3 jfft 47 33?f7T^ % 444 4ft 
4ft4fft ft> 47T47 44lft ft3 IcR 3T^4d fftjRT I 44 ^<sRI 44^4ft ft fft> 4 R 7dt4T4 
aifftftfftd 4 fft34T 33H4T ftt fttftt 4ft^ 474144ft 4ft ^TIM ^3fT ftldl 3jfl7 4fft 
3^4, 2001 ft3 474M 74ft4T4 7Je43 4R3ft 4 74T ftl 3344 ft 4 ) 43‘4R fttdT ftt 
33TT44T I ftftft FjftcJ 3374744 ft ftl dMId ft3 ftfTJt 43T irftSrFT fft'HTfttd dFRT fttTirf 
1ftftt4# 4T7T fft34T ft 3ft7 ft TTftf 4T4 44 ft I 
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3F ft^3T ftt 3Fc^M t tft> 3TT3Ttc1d fftHTd 90-120 fftftt 3ft W 3T3fft 
37 sm t f^Rwr H3T3 FcMi33ft ft> dmT?T 37 3^m t 3fttfft> 3 $^ 3?3T33ft 3 ft 
^ fft%3t 3? 3To3 33*3 Tnf^r % ftftt 3^ftt t 3R13T ftftt 3t3^ cf>T 333 

5R3T3 ft3T W ft 3>RR fttftt Efft| v3dTT33ft % IcPJ 3P5fclft 3ft f% ^ft I 
3fTft33ft ft ^3T ft 3T3T fft>3T ft % 3>ft3lft ft> af^ft ft RTftt 37 33T3 W ft fftTfft 
H3>cft % fcl^ ft<f>c 3ft filter ft3T 3ft fadeb cf>R u l W&U 3TR ^ft^ft ft> fcT^ 33Jftt 3 
Ftft ft> 337R 3^ 3R vJdll33 33TfftcT f33 I 3F ftt ft^3T 3Fc3ijft ft fft> 3ftcJ W337fft 
3ft '33% 3vcft 3T3T 3ft ^ c1c3>ld ftftt 3^cft ft 33tfft> 15 P}3, 2000 ft ftef 333fftftt 
ft 7lftt 3f<7T 3TtR t£Cl 3ft c||R)>h ft 3R lei ill ft I B3ftx3 3?Rftt ft EReJ v3c3l33> 37|fft3 
33 Hill^l 3>SR dftl 3R d|cb Wt fft> v?33ft 3f1ft3> Rb-ilel dc3lfftd 3Rft % fe3? TfFRTtTT 
3R 7T33TT 8ff | ^71% 3>cH>f3\bM ftt ^ftc| W333ft 3ft 33ft* 3 ftftt 3ft 3337333TT 3^t 
3fR crt enmd, smfcr fftftto 33 ft 7R3T33 sfr? f^w ^ stmtert 37 fftsicT 29.06.01 
3ft 7TRTO Ftft 3lft 7ftt3T3 3Je3^ 3 ft 3fft 7R337 fJRT WRIT R ^pqr ^ eft 3R# 7FIT3T Ftft 
3ft WficRT ft, 337R tef) FRT 7<ft<£3 3lfrlRrt7 3>Tftx!d ftftt ftt3T3tt 3ft FlfftR 3Rft ft 

TFRfFfttFtft ! 

3F ^ ffF^f fct>in vjffcFT t E|^ vidl|c|ch1 % i[?R 3J^jff 3R ^ cZfc^R 
f%ifl % iRtfep 33R^ ?tiR f^R ^ % I vRt HT4, 99 ^ d^R, 2000 ^ 
^FTR ^ FlPr 3ft \3dFft t vRTcfft Wgft 31.3.99 1168 ^t 

30.11.2000 1110 dcR c|Rf ^t TRft j 

’Et^cj vJdTRcf)'! ^ft ctefaFT f^rf^r t ft fftRTcT % amtTef ^ ftftk 
«rfrt 3ft Rrft 3TRT33I 33 W*T3T 3R t 3tk 3^3, 2001 ^t 3tTft “^aftPPt 3]e33 3#f 
erf^T 3ft 3ft3?ft % feR 3n33W t 35ft fcfr ^aftm3 3ftft^f ^ft ^333ft Ft 3 ^ t I 

Rftc^ vjejftr ffRT WRTeW ^RffttPR:- 

'drMiqelft' ft 3Rfftt VJCHI3H 3FRTT 3ft % tftR d3PftcR ^t ^3Rf 3Rft 3fR 
3Rfft -ddlddi •HI-'ltciyftfcTt 3ft ^3tefft 3ft ltd'll 331^ «ft I sRT fft33 ft 3F FRIT 33T 1% 
3^ 33dll33ft ft 3T3ft 3tRfwf3> 3tTft33 ft 33ft^^fR 3T3ftt 5f33T ft ^3R feR 3333 
3J3R' ft I 


353% 3RT fftp? 3? JRTlftt % 3feR33)3 3J3 3ft ftt 3^f 3ft ^c3T33 3133T ft 
49,000 ftto33 3ftcT3ft3ft3fR^ftt^eT3ft 3T3cTT ft 333R 34000 ftfo33 3ft 3ft Ft 
3ft I ftlftt 3ft fftdl3R, ^333ft 35YMI33 ST3FT ft 1998-99 ft 75000 ftto^d jrfeT 3ft ft 
2000-2001 ft 83,000 ftto33 Jtfft 3ft 3ft fftft ^ft stsfteT 10% ft 3fte c^t I 
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445 MeR ^ tor 4R ^1% % Rpr 3 , Rt^twy 44 art yR ^pt my yRp? rim 
fcp4T 1? Rp dcMlPld 4?f TO^ cJTcft 4)14 ^ 3f[Y 4 RRt TOdl eft feTTJ, YTYT 

TOTcTT YYTY MY YJYFTYT vJ<HIMd cpt 44 3Tl Yft 4dT ^P 4P^ fil'd JH^Md 4)Y4Rf cf> foT4 YTORlcT 
4TY4T4T tFJ] \ YTanfEr YTcTOd W& WI TOdT 

TOT?T: 49000^044 3ffY 34,000?fto44 MT^ 4^ I 44 3ft yH irt 4R 4*1 R 330 fcRi % 
YT4TTO cf> 3TTOTY m 40,000 iftoTO MfcT 4*1 4R TOMT44 TOR sft I 4*1 1999-2000 R 
YtyfTEFfT % TORT ^YT4)1 RPRcT 4?f vkMKd TOR 49,000RtoRl TTfcT 4*1 RP 4? 4^ 

I ^Rld % 3TRfYft^TO 4)£T 4R 4F£ H u llof] 4)f wfsPR 4)T 1?YT <|Pfi 4)t MTR % feTT* TORI 
44T 4T I RF4Y-ftYF4Y, 2000 3 ^Rld 4)1 TO 144 TOR 55,000 41 oRT mRT 4*1 RP 
TOPl % feEJ 3ftY M4t4 RpY* m f^P RYTO4&P mRrH TOT ^ I 

TO R1 YHcYllf^cl RP4T 44T f£p TTxf 3ff yH *?eT R 1^YRfl4 RlTOFT dM^R 
4Tt cTPJ 4)Y% 4R dldd cp cTPT iH Frf^TeT RhkJ PPYtR dd4)1 Rl4eT4 MiciRpMl ^f vRrRjcft 
TO TO* % feRJ YRSf 44I4T f^TYTYl ^frtJT-^WTt cp YT4RT R 44ft ^ 3ffY ^ef RTcRPY 
RMT44 R cfe ^ I YTOpI TO 3ftY Rf^d 4?f cTTRT TO TOR <Pt 4lTOTT3ff cfJt eTPJ RP4T 
f^YT^ 3f|Y 3rRT4> 3T4OT WTpT STJMTd TOT RP4T 3ftY RPMTd TOR R fUf % MkTYRSM 
Rftrfftd cTFTcfi R 4^11 R1 rRTcT 4?T ! 


^Yft TOY RRT RpRRp YTeTTO 3ftY 

^T4TOTOR?f 4^ Y«TOT ^ ^ ^fcf ^ t I 3#ftxf> f^YYFTO 3TtY ^MY I^TOf^T 
MTOft ^T RPdlel 4^t 49000 TO MfrT 4^ 4?T 4$RT TOcTT ^ MT^T c^ fcR MtcT4^ 12000 
TO ch^P-H Wflfel 4?t W YTOft % I $dcb TOTY4YoM eiHId ^ 4TO ^ I 


Tl^eJ 'jefpT TOT % RP Y^TtMKT ^c 4> ePT^T % 414^4 ^B> 3jfdRxt> WTRlRld 
MRfYfeffM % TORT 1999-2000 4^ % ^fYFT f^RTYT YidldH TOTOfT 4# ^ RPYT^f 44 
YP^fdMl cPt TOft % TOY4 TO4?f dIOd ^ <4>41 4>Y^t «Pt M'ld’ll^ri 4 tT ^ YTY? TTHlRld f^RT I 
Trarft TO4?t cTFTcT 4Tt TO TO^ 3fR Trf^YMsff 4^ TOTO^dT $ 4TTY U T YFTRPTO zfpjRT3Tf 

4)1 eTPJ 4TY^T 4?T R4YSTT 4?f I 

TOTTTO dHId 4Tl 4R 4TY^1 % IcTTJ TORp 3ffY 5T4TYT sffY dd4l MT^t % feRJ 
TRtR 3TTTO4T YT44 cfT f^R ^M43ft#TTcT^4RTtfcp^ TO^t YT4TTO RROT 
TOTcft cpt TOd 4^1 sflY YTTOdd 4TOT 4Tt YJ4T^t 1^TYT% 44RT RbdTeT 4?T cTFTd A ( 
olMdld ) 'So mRt 41oTO 4)1 44d ffpll 3jflY TO 4^ Ip 3T4Y dl 4 ^ 'gPH % I TOjRT TO 
TO t RP 4TO 451 ^ITY% % feEi 3TOR 4TO 4^1 TOPpI 3rfR ^TORTt 4Tt 
vddd 4>1 J 1 f^TYTcp TOTY4 YoM PPdlol 4?f eTHTYT ( RPpfPT ) Yoo mRT ^oTO 4)1 44d RPH 
f^TYT4Tl cTPJ RRr 4l 4^ 4)1 YT44 eFT TORT I ?Yft TOY TR yH TRT TO t RP 44T 
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M ft ftR araRrmfftR -^rsim cfft R^rft ft f?R T^rilcrM Efft ^ EjRft ftR ^wRff 
Efft WTRTT EfRft fftHId cffr eTPTrf ft ( ftfafttET ) >fio ftft ftto^ ftt RRT EjR ftft 

I ft 3>TR #1 ftR RfttRft £RT f^bHIel Efft eTFTcT ft ( ) ^no qfft ftto^q 

ftt RRT eiRn d R? (ftft 3rfR ftt E[ftf % 3TR fft^cT ^SRTT ftR qKRrdt yHij-pf cfR 
yfRjfftfttqRR % gKf f^b-iiel Efft dHld ft fttqfttR ^>o 3Tf?T fttocRT Efft sfxicT FTf^TeT EfR ftft 
I RT M4>K EJ£ eR^T RIT fft Rft<| 'tfcHiqfti cf>t 3RTftt ftR RRRTT ftd'llftt ftt Mft'cl WT 
^ RPJ cfRft ft fcR ftt ^ftf Efft (rff ftt ftR STT^RfKTT t fftflft WTTRT aRRTlftf ft 

fttftt 3fR ft^TcT ftt fftfftftR Eft rfrt ft ftt Efftft RRftt l 

wft#TJR far 

<p? qftt ft cTft fftm | fft ftb-ilcH ft 3RfRT R qfttRFT RfftftRI RTftftftR 

%cT ft fftftt J1W ft WFRTI ft# EfjftTT | Rrft fftftcT ^ftlRra ^Jdft RfftftRT 
fftr ftt ftftR Rq ft stfft q^'ciik'^ii Rift srftfj ftfftq 5rftncpft oftiq sft ft ^Rfft ft I 
rt fftra ft er? ftar rtt fft ' vni4^Pict> fftr' ftftoftft srcft ft ft^r wftm 
ft Iftr ftt anwifccf Rft qRftt i rt wz cr arte ejttw arft ft ftt RRt ft sift 
viRT 3frgSFT %U ft RM WIRT WTlfftf) ^HRI ftt ft RTffteT EfRdT ft I Rft ^fttRET 
?JRR ftftftRT ft ftftlFTWWT ^fftTft ft fft\ J RRTlfftcT ft^TTR ftt ftftft ft erfft ftt 

R<fft t, r? wft ftftr vjc^ fftfftftmft ftt ft RTTifftr eir ^rrctt t ftftro 

ftftftRT ft ftt ft RfH ft WIT RgEE^ft ft I RfttWI ftftftRI cR 
Ejftrir ^ftrj ftt ft^j RRiift ft wrt ftftfqft ftt ^ ft fftreft ft fft^ 
^HchKId^ Wft5RT SRfft ft tft? 3jft|7T ftt Wi EfRcTRT t I s^f^R 

MftRI RTRR ft fft^ yft|q|^ ^oq-7 ftftftqR ilisftl ft fel^ fftq q ft^ef ftrt^ef RRlft ftt, 
ftft ftft f ftt^ ft, ft EfftrTT ft^f3 ^fftf qfft-^qft ftftft ER 3jqft 3Rq^ra7cTfft ftt 
TJ^T ^Rft ft fft^ oZJTW ^qic| ftt JT^H ERftlT I fftq ^diqftl ft sfft ^Tlft^ifftcf) 
fftftftf ft ftftR WTtftr fft^ t, ^ fttftt ftt ftRTTR ftE|R qT^a 3T0c?TcReR ftt 

ftft ^ I qftfqRT Srfftft’RT ftt vicMiqftl ftt effftef SPRIRft gRT 33eq?f 

ftftfqft ftt fftftft ft tftcfTR RftTT wm fftqiR ft ftcnftf ftlq ^Rlft 

fftft fft cf vJcqrft ft ftcTTftt ft %cT ft ftt fttRT I ^ftfeR ^ fcRqj Rrm ft fft 3?R 

ft qft ft fcR fft*1 Id "R ^ftitmq RTftt >16*11 'Hlftdfft'^ fft^T ft ft'RT I 

q? ftt jRcjcf fftqr Rn ft. fft ^ftqRt ^fftftRj ft^r ft fftqftff ftt ftftk 
wr ft Rtifftr qftqr I fftqfcr wttri ft qfttq fft^T rtt 3TRTffttT fftqiR rfrt ftt 
RRRT I fcjRI ft ^ W RUT 1ft ftcRft^R WTR ftR R'ft ft fft^T ft 

3RltcT Rftt fftftftt R qfttRR RfftcT RRRI ftt ftR RR fftqfcl v3RTTRT ft 

feR Miifti fftrr Rfjft ■§ ft ^dR ETTRft ftE^lllft ft ^ ft wfftqiq ft R1R ft I 
Rffftq fftftcl 'JcqiRT ft RTtR RRTTfftcT fft^ld R qftRRT RfftcT ^fR 
ETR ftt ‘?RcP ViRlciliJ ft RR ftfft I YftRR c[q ^ft^T RcR^ftf Efft 
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Hmf I lU sRTHT t I ?HfcR H fUn nnTRTH % fl^ TOfH fl^T 
TOf cncIT vTcqifSTc! Uriel 3RRfa£Rr Wf I IdWtl H# t If YSftWf "9^ 
arfUm If nl afnl 1 ^fn | Umlf ^ftt^t I whht mUj It It wi 
n^ Hifnlr I f^n t Hf i ftfln IrnHiafr t fUn n^rnrl t TT^fro % fc| ml 

TO flTOT I fl^JTO 3TRHn H | n^R Hd cf^f Rl<$ld efPJ FtcTT I 3Rlfn HT 
eft <R-f TO^R cT> 3TRTTcff TO Wtmi ^JTO Hi Hit #TT mUf 3RTHT It YSffTO7 

?jto fcim tott t efr EtcfnTT crt^I I aRjHR *1 aiflH toto % fUn If ml to 

^JTO HqTH TO TOT Hi Wfs| I TO ffTO TOR fl fldlel TO TORT TOTfTOI 

arfSRtTO I n It Ptln torttot It toUt H It Ihttot t n If to 
rntmlm fin I ftm^ I I 

HRH It fit* ml HTct Pi Id I Hf TO am 

1998-99, 1999-2000 afR 2000-2001 It alt | Iroi HRn I 
ftfRTet I aHHTlt I ftTOT | ^TOT % 3TTOR TO TO TOR TOR fl PlTOfctPsIH H I 
rrh ftfRTet to Mn flm I 1998-99 afR 1999-2000 I alt | ariro^ If 
Ifl an^ trt, tostor I fin? to % afR 2000-2001 If arH | 3 ttto£ aRlrli 
Sri yR^n toUt afUt to anerrfln I I nroRTR Hr amfl I Itror hrr I 
arrron I totto am fin tor 11: 

4fo eh I arram 


1998-99 1999-2000 2000-2001 


In/afn 

mm 

am If 
(*\ 

HTRT 

am If 

mm 

am If 



Hld5J!dm 


Hyrrti 


Hfthht 

H 4f arrc 7000 

0.03 

117.667 

0.40 

- 

- 

^rfflH 

85.735 

0.34 

16493.150 

56.29 

7348.301 

27.79 

n^tjra 

TOTOm 

. 

. 

20.500 

0.07 

- 

- 

TOHR 

5911.450 

23.45 

849.716 

2.90 

1014.139 

I 0.16 

IRm 

9762.106 

38.72 

16.000 

0.05 

- 

- 


aro If 
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^if^Itb) 

- 

- 

100.000 

0.34 

_ 

. 


36.000 

0.14 

895.046 

3.05 

- 

- 

*rn5*T 

8522.457 

33.80 

2165.344 

7.40 

374.000 

1.41 

suite 

f^FTT^T 

16.000 

0.06 

72.600 

0.25 

41.4001 

0.16 

fy<lcvji>{c^\s 

0.100 

- 

28.000 

0.09 

- 

- 


- 

- 

108.000 

0.37 

. 


3TRJ 

cTTfciM 

809.505 

3.21 

231.850 

0.79 

3550.420 

13.13 

si^rte 

62.645 

0.25 

8204.216 

28.00 

14114.732 

53.38 

^cT 25212.999 

100 

29302.089 

10C 

26442.992 

100 


f^P 5 ^ t^ct ^nrgfcf 


( 1 ) cf>r KIH A R3ct fERTef vj?qT^f> [l^H IcH 

% arraicff ^ ctitt?tr ^ ^ ante gn wrt wt t sft? antef srt prc^f nttestf 
% fcB? -?W ^BT ^ W!W wte tffaHT ^Ffr t I 33te 3BFff arfcfftrn teRTcBcn 
^ft^PTT cfit Wte i£?j ^ fcP? aft? Bt cfr '?FRT ^ 33I«4¥^WI t ?RJT THtWI 3Jecp 
Bt nnf ^ feBJ 35fnft 7^[[ 1%cT 3 BW I STeTTcfT fEfRTeT cf>t BFT 3lt? ^ 

ateR Ept ft?f tf Bt^TT fcf> f£f^TTcT ^R ^STfaR aifERtRT cf?l 6T?T^ 

SfcifSi % jjajTf cf^ fEf7Hiei % 12000 alt? cpf 4 12,500 4to^n cB anni?f ( 
f^rat^r njbtt 1 ^ 3 nntn ^ f^n? f^Hief ^ brft ^jB?cr ) r ^ 3 ? ar^rVft -ff 
3^cT wy I 

(2) wftwr ^cp cfti f^cpft ^t f^ratReT cf?t rp? fcB "e^ vjt'jtn c^ Rift? erf^r ctf 

^?Wr vjtt 3n% aft? 3pj<£ci ^TRBTtjpr cjtf ■?rr sprr^ % f^t? aft ^ aft? rr ?ff ^ 

% 2000-2001 ( RR^TC, 2000 RcB ) Cfft 3?crfet cp RcMIcH cpt f^RT RRT ft I 
vicRlWf ^ cFTT^ R^ tpft R? ^THTfcTcT RTRft % 3fTRR R? f^lf^TT eRR Ef>T BIRT feBR[ ft 'Wt 
fcfr ^FF?B RRT (? fcB affE}c|3 it RRTTRR R?J iTTf^cT 3#?3?PT cRRcT cB 3JTSFR R? eFTR 

^ cfm ^r ^ ( nm%i) | t i ^$\ 

2000-2001 ( W?, 2000 ) cT^ c^ $ f^T f^TTR ^ wi iTrf^cT 

ater 3TTEJK TR f^fofr t mt % fef^ ^3^1^ aiRTRI ^rff ^ 
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cRT t H| % I 3TT*lTfcRT ftRTeT dt HY TJHYT^ cfftHeT ftWTeHt % foT<? WPJ 

4t4 Weft TftHT YfeW 4 4R<lefH Wf et feRT HHT t I 

( 3 ) Haft 4 WBT % 1% cKiffch H?et 3?tY ^yR Wf 4> HR YTYoftWYW 7% GW 
8JT eft efRR wf 4 YTYcftWYW W eft 7% 3RW HYTYt 3Tf4w 4tHT W%Y I WeTYWWT Hfc 
cfRR wf % feT? YSTtHTH YJcW YTYeJeT fcfRT WTcTT t eft 8% HT ifYRt WH ?tHf RlfcT? 
iTjrr fcRn 4 HTHT HHT TJW YTHTH HYoflebYi-M efft wR WTHYnWeTT H^f 4 aftY f4 
fRcJ YTcHnTWf 4> YRYRTYHW/YTHTYftYR YftvJRT aftY cIRl 4> 'FfljlT-^TfST RlRH MRRRfeRft Rt 

3)|cj^4|WeiT efft RTH 4 Y<4ct HWftr 3FJYTTY 4t4 cf4 WYTYeT 4 Wt yRc^ H^ftH 4>t 

YTWTYlcHW HHRTRR Wt YTYcY WY4 4^ H^tRleT WHTcft t aftY 'YjHeH aTIHYnWeTT % 3*441 
fftRier % crf4cf anweff 4 tR^ hy4h wt 44R arfef ^4 armwi 4 hht4 % fdf atfSRtffter 
fftwr hht YaftHra yjyw I 

(4) tRcJ IRT 3TYe£eT 44 M YTWTYTeHW YTHTYfNHT Wt aftY arfSfW W 
sRT 4 44 341 c| 5» ii cjo cl I HY fcRR 4 >y 4 ^ 4F YKe^feT 44 WTeft 4 fcfc HTYcT 4 14HM 4> 
3TT4Tcft HY, f4Rfc44leT 4Yt HY, *^ r 1c1H aiT4?44TeU 4> 3*44* tj^eJ YTgflTf 4ft fftHIcH % 

anrnefi 4 Rtyhy 44tY del 44 armwi 4 Ykam ^ td? YaftHTH Yjew arfSRtffter wy f4w 


WIH 




whRt 

YTY^cT 5>ei 

HefHR 

YReJeT YaflHTH 


- YfYaiW WT THY % 

Ykarw % 

^eW % ( 3)- (2) 

(1 ) 

(2) 

(3) 

(4) 

RtycttRct 

25+12 

25 

12 

WT HYIH wf 




RtYdlRel 3Rf4 




WT feeftH Wf 

25 + 9 

- 

9 


efSTf 3Rf4 % MSR af[Y fsRftH 44 4 WHYT: 12,000 4foEH aftY 12,500 

4towr 14 riyt hy (Wh Tjewwff 4 wtm 4r4 wR 14 >rm nft htr wt f4^wy ) yrjR YaftHR 
Yjew dt aiWRft Yt 4t wr? I 


[tR ■??. -q^? %37T^ Tpl ^t/2/98(«J|4fl) ] 
3TR. %. TT^T, 3 T^ (TSiiWFT) 
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OFFICE OF THE DIRECTORGENERAL (SAFEGUARDS) 

NOTIFICATION 

New Delhi, the 16th May, 2001 

Sub ject: Rev iew of Safeguard duty imposition on imports of Phenol into India under Rule 18 of the Customs 
Tariff (Identification and Assessment of Safeguard Duty) Rules, 1997—final findings. 

G.S.R. 441(E). —-Having regard to the Customs Tariff Act, 1975 and the Customs Tariff (Identification 
and Assessment of Safeguard Duty) Rules, 1997 thereof. 

A. INTRODUCTION 

The notice initiating investigation concerning import of Phenol into India 
was issued on 02.02.99 under Rule 6 of the SGD Rules, Final findings w 
issued under Rule 11(1) of the said Rules, (published in the Gazette of India 
(Extraordinary) Part ll-Section-3-Sub-section (i)) on 11.06.99, recommending 
safeguard duty to be imposed @ of 22% advalorem during the 1 st year and @ 
of 15% advalorem during the 2™ year on imports of Phenol into India being the 
minimum necessary for the protection of the domestic industry from the serious 
injury threatened to be caused by the increased imports of Phenol, In exercise 
of powers conferred-by sub section (1) of section 8B of the Customs Tariff Act, 
1975(51 of 1975) read with Rules 12 and 14 of the SGD Rules and based on 
the final findings of the Director General (Safeguards), the Central Government 
vide Notification No.82/99-Customs dated 30 th June, 1999 imposed on Phenol, 
falling under sub-heading number 2907.11 of the First Schedule to the said 
Customs Tariff Act, when imported into India, a safeguard duty at the rate of; 

22% when imported upto and inclusive of the 29 th day of February, 2000; and 

(b) 15% when imported from the 1 st of March, 2000 to 29 th day of June, 2001 
(both days inclusive). 

B. PROCEDURE 

The Notice of Review to consider whether safeguard duty on imports of 
Phenol into India should be continued to be imposed to prevent serious injury 
was issued on 01.01.2001 and was published in the Gazette of India, 
Extraordinary on 08.01.2001. A copy of the Notice was sent to all known 
interested parties, namely:- 
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Domestic Producers 

(i) Hindustan Organic Chemicals Ltd (HOCL), Mumbai 
tii) Herdiilia Chemicals Ltd. (HCL), Mumbai 

(iii) Neyveli Lignite Corporation, Tamilnadu. 

Importers/User Industries 

(i) C.J.Shah & Company, Mumbai 

(ii) Haresh Kumar & Company, Mumbai 

(iii) PCL Industries, New Delhi. 

(iv) Kantilal Manilal & Company, Mumbai 

(v) Vinmar International India Pvt. Ltd., Mumbai 

(vi) Sonkamal Enterprises,Mumbai 

(vii) Khetan Brothers, Mumbai 

(viii) Shubham Dyes & Chemicals Ltd., Delhi 

(ix) Xpro India, Mumbai 

(x) Kesar Petroproducts Ltd., Mumbai 

(xi) Bakelite Hylam Ltd., Hyderabad 

(xii) Greenply Industries Ltd., Distt. Ratnagiri, Maharashtra 
(xiii) Gargi Huttenes Albertus Private Limited, Mumbai 

(xiv) Alta Laboratories Ltd:,Dadar, Mumbai 

(xv) United Phosphorus Limited, Mumbai 

(xvi) Colour Chem Limited, Balkum, Thane 
(xvii) Kitply Industries, Calcutta 

(xviii) Romit Resins Pvt. Ltd., Panvel 

(xix) Bilag Industries, Vapi 

(xx) United Metachem, Pune 

(xxi) Marvel Thermosets P. Ltd., Mumbai 
(xxii) Helm India Pvt. Ltd . Mumbai. 

Exporters 

(i) Phenolchemie GmbH, Germany 

(ii) Enichem, Italy 

(iii) Georgia Gulf Corporation, U.S.A. 

(iv) Mitsui Chemicals, Tokyo 

(v) Kumho Chemical Company, Seoul, Korea 

(vi) Taiwan Prosperity Chemical Company, Taiwan 

(vii) Merisol, South Africa, (Merichem Sasol) 

(viii) Kolmar Petrochemicals AG, Switzerland. 

(ix) ICC Chemical Corporation, New York, 

(x) Tosoh Corporation, Tokyo 

(xi) Formosa Plastics Corporation,-Taiwan 

(xii) Tricon Energy Ltd., U.S.A. 


[F art IT— Sec. ^(i) | 
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Overseas Associations 

(i) Chemical Safety Management Centre, Japan Chemical Industry 
Association-JCIA,Tokyo 100, Japan, 

(ii) Chemical and Allied Industies Association -(CAIA) Auckland Park 2006, 
South Africa. 

(iii) Korean Petrochemical Industry Association -(KPIA) Chongno-ku, Seoul, 
Korea, 

(iv) Petrochemical Industry Association of Taiwan (PIAT) Section 4, 
Chutung, Hsinchu, Taiwan. 

(v) Chemical Manufacturers Association (CMA) Virginia-22209, USA 

(vi) Verband der Chernischen Industrie - VCL Germany 

Indian Associations 

(i) Society of Thermosetting Industries, Mumbai 

(ii) Indian Laminates Manufacturers Association, Mumbai 

(iii) Indian Chemical Manufacturers Association, Mumbai 

2 A copy of the notice alongwith the application and questionnaire was 
also sent to the governments of exporting countries through their High 
Commissions/Embassies in New Delhi namely Belgium, Chinese Taipei, 
Germany, Italy, Japan, Korea DPR, Korea RP, the Netherlands, Russia, 
Singapore, South Africa, U.K., USA and to the European Union, Delegation of 
the European Commission in India, New Delhi. 

3. Questionnaires were also sent on the same day to all known domestic 
producers, exporters and importers who were asked to submit their response 
by 09.02.2001. 

A. Request for extension of time to submit their reply was made by the 
following parties: 

(i) Kesar Petroproducts Ltd., Mumbai 

(ii) Alta Laboratories Ltd.,Dadar, Mumbai 

(iii) Kitply Industries, Calcutta 

(iv) Romit Resins Pvt. Ltd., Panvel 

(v) Marvel Thermosets P. Ltd , Mumbai 

(vi) Dujodwala Resins & Terpenes Ltd,, Mumbai 

(vii) The Institute of Indian Foundrymen, Calcutta 
(viii) All India Association of Industries, Mumbai 

However, as the requests for extension were made without proper 
justification, the extension of time prayed for was not acceded to and the parties 
concerned were informed accordingly. 

5. Replies to the Notice dated 01.01.2001 and to the questionnaire were 
. received from the following parties.- 
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Domestic Producers 

(i) Hindustan Organic Chemicals Ltd., Mumbai 

(ii) Herdillia Chemicals Ltd., Mumbai 

(iii) Neyveli Lignite Corporation Ltd., Neyveli 

Importers/User Industries 

(i) Kesar Petroproductc Ltd., Mumbai 

(ii) Alta Laboratories Ltd.,Dadar, Mumbai 

(iii) Kitply Industries, Calcutta 

(iv) Marvel Thermosets P. Ltd., Mumbai 

(v) Xpro India Ltd., Mumbai 

(vi) United Metachem Pvt. Ltd., Pune 

(vii) Daurala Organics Ltd., New Delhi 
(viii) Colour Chem Ltd., Thane 

(ix) Schenectady Specialities Asia Ltd., Mumbai 

(x) Gargi Huttenes - Albertus, Mumbai 

(xi) Foseco India Ltd., Pune 

(xii) Century Laminating Co. Ltd., Calcutta 

Exporters 

(i) Phenolchemie, Germany 

(ii) ICC Chemical Corporation, USA 

(iii) Mitsui Chemicals, Tokyo, Japan 

Indian Associations 

(i) Society of Thermosetting Industries, Mumbai 

(ii) All India Association of Industries, Mumbai 

(iii) Indian Chemical Manufacturers' Association, Mumbai 

6. Verification of the information considered necessary for the 
investigation was done and to this end a team of officers including Cost 
Accounts experts visited the premises of M/s. Hindustan Organic 
Chemicals Ltd., Cochin; M/s. Herdillia Chemicals Ltd., Mumbai; M/s. 
Kesar Petroproducts Ltd., Mumbai. The outcome of investigations was 
conveyed to the concerned parties and a copy of the investigation report was 
also placed in the Public File, 

7. A Public Hearing was given to all interested parties on 12.04.2001 
notice for which was sent on 09.03.2001. During the Public Hearing, the 
interested parties were requested to file their written submission of oral 
arguments made by them by 19.04.2001, collect replies filed by others on 
23.04.2001 and to file rebuttals if any, by 30.04.2001. 





[ MFTII—'^ Tr ? 3 (i) ] _ HTOT ^TTTam : SrBWTTW _ 

^The following parties attended the public hearing: 

(i) Hindustan Organic Chemicals, Mumbai 

(ii) Herdillia Chemicals Ltd., Mumbai 

(iii) Phenolchemie, Germany (through Counsel) 

(iv) Schenectady Specialities Asia Ltd., Mumbai 

(v) Sumitomo Corporation, Japan 

(vi) Mitsui & Co. Ltd., Japan 

(vii) Beardseil Ltd., 

(viii) Foseco India Ltd., Pune. } Through Counsel 

(ix) Kesar Petroproducts Ltd., Mumbai } 

(x) Daurala Organics. Ltd., New Delhi } 

(xi) Herman Bawa (P) Ltd. } 

(xii) Shubham Dyes & Chemicals., Delhi 
(xiii) Century Laminating Co. Ltd., Calcutta. 

(xiv) Everest Plastics, New Delhi. 

(xv) Paras Dyes & Chemicals, Delhi. 

B VIEWS OF EXPORTERS 

The following main points have been made by the exporters: 

(a) Phenol Chemie, Germany 

i) They are a global player selling phenol all over the world Their average 
price in India was 630 US$ per ton which was 20% higher than prices prevailing 
in other Asian markets, especially in South East Asia. 

ii) They had a capacity of 1.2 million tons per annum in the year 2000 and 
presently their capacity is 1.4 million tons per annum namely Gladbeck 639 
Kt/Antwerp (Belgium}420 Kt/Mpbile (US) 400 Kt. Their capacity utilisation was 
above 92%. 

iii) They had exported to India 4579 MT of Phenol during the year 2000. 

iv) Phenol besides being used as a pesticide is used to produce Phenol 
formaldehyde condensation resins, which continue to account for more than 
25% of all uses of phenol worldwide. Phenol resins are used in many different 
applications: in decorative & industrial laminates, drugs, moulds in the foundry 
industry, adhesives, as well as in a wide range of other applications. In recent 
years the use of phenol for the production of Bisphenol-A has grown at above 
average rates & this growth is expected to continue. The most important reason 
for this growth is the use of Bisphenol-A in products such as compact discs & 
CD ROMs for computer storage, aircraft windows & structural parts in trucks. 

v) The impact of credit has no place in a non-injurious price calculation. As 
exporter they would like to put on record that any credit they grant is only 
against Letter of Credit. In India as far as they are aware there is a cost for 
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getting the Letter of Credit. As all commercial transaction, credit has cost which 
eventually reflects in the pricing of the goods. 

vi) There can be no basis for the continued imposition of Safeguard Duty 
since there have been no increase in imports; the data that the applicants rely 
revealing increase in imports of Phenol have already been taken into 
consideration and consequently is covered under the principle of Res Judicata 
i.e. the same issue cannot be decided twice between the same parties. 

vii) There is no provision in the law that as a result of the imposition of 
Safeguard Duties the domestic petitioners must make profit or that they must 
regain the lost market share. 

viii) The continued imposition of Safeguard Duty & even extension at a 
reduced level is unfair & is contrary to Public Interest. 

(b) ICC Chemical Corporation, USA 

i) Section 8B of the Customs Tariff Act, 1975 provides for levy of 
continuation of Safeguard Duty and the three conditions for imposition of 
Safeguard Duty are namely Articles must be imported into India in increased 
quantities; there must be a serious injury to the domestic industry; and Casual 
link between imports in increased quantities and serious injury or thereby a 
serious injury to the domestic industry. 

ii) For continuation of Safeguard Duty, the Central Government must be of 
the opinion that the domestic industry has taken measures to adjust to such 
injury or the threat thereof. 

iii) The applicants have failed to establish the ingredients mentioned above 
which are required not only for the levy of Safeguard Duty, but also the 
continuation thereof. 

iv) The total import of Phenol during the current year 2000-2001 is projected 
to be less than the total imports during 1998-99 and 1999-2000. It is estimated 
to b© 25760 MTs. The domestic industry has achieved 97% capacity utilization 
based on their installed capacity declared in their Balance Sheets. The 
domestic production was affected by factors related to the internal problems of 
the domestic industry which have nothing to do with the import of Phenol. 

v) For both HOCL and HCL, Phenol is a profit-making product, HOCL and 
HCL appeared to be seeking protection to recoup/recover the loss made by 
them on other products manufactured by them at the cost of the domestic 
industry using Phenol and manufacturers of other down-stream products. 

vi) The closing stock of the two manufacturers of Phenol, reflect an healthy 
sales in the local market. The closing stocks are equal to about 4 days 
production which is normal by any standards. 
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vii) The sale price of Phenol has increased from Rs. 35,541/- per MT in 
1998-99 to Rs. 45,810/- per MT in 2000-2001. 

viii) The percentage of sale price to the cost of the raw material is about 
260% at the present sale price of Phenol of the applicants. 

ix) The applicants have not made any adjustments in the past two years 
when SGD was imposed to be more cost efficient and remedy the alleged injury 
caused or threaten to be caused by imports. 

x) The applicants are oversized in terms of manpower and the cost 
estimates for the, proposed expansion is excessive and exaggerated having 
regard to the Internationa! standards and norms. 

xi) They had exported to India approximately 5,000 MT of Phenol per year 
during the last three years. 

They had addressed a letter dated 27.04.2001 stating interalia that on 
the request of M/s. Kesar Petroproducts, Mumbai they had forwarded a 
covering letter for submission of routine paper work for the Public Hearing on 
12.04.2001. Subsequently they have been given to understand that their 
covering letter was submitted alongwith certain documents of which they have 
no knowledge and are without their approval or permission They have 
requested that all documents submitted under their covering letter be treated as 
null and void and not to be taken on record. 

(c) Mitsui Chemicals, Tokyo, Japan 

i) Imports of Phenol into India have increased with internationally 
competitive price due to insufficient quantity of production by Indian 
manufacturers against demands from Phenol Users. 

ii) Price levels in India set out by Indian manufacturers is extremely high 
compared to that of other Asian Countries, which compress profitability of 
Phenol derivatives manufacturers, and would cause irreparable adverse effect 
on general economy in India. 

iii) Non-achievement of “Implementation of Adjustment Plan” for Indian 
manufacturers is not caused by increment of imports of Phenol but by structural 
problems of Indian Phenol manufacturers. 

iv) It is not true that Phenol is being imported into India at prices much lower 
than that of second half of the year 1998 (when adjusted for the increase in the 
raw material cost). They admit that the import prices of Phenol in India was at 
rather low level during the period of Mar/99 to Oct/99, and consequently, the 
margin from Phenol price and raw material cost was lower than that of 2 nd half 
of 1998, However, it was not the specific issue in India but in all over the world 
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including other Asian countries, which was due to the sudden price increment of 
raw materials. If the average of cost adjusted Phenol from April, 2000 to 
December 2000 is taken, it works out to US $ 437/MT, not for from that of Sept, 
1998 US@ 450/MT which is the evidence that Phenol manufacturers could 
have adjusted the export prices to India at least 9 month later than sudden 
increment in price of raw materials. The import price of Phenol into India has 
been in appropriate range from the marginal point of view as of now. 

v) Due to Force Majeure circumstances and cash crunch as stated by the 
applicants they were obliged to stop production for certain period of time. As a 
consequence, the quantity produced by Indian Phenol producers could not 
satisfy the total demand of Phenol in India and Phenol users had to procure 
Phenol from outside India even after the imposition of Safeguard Duty. The 
increment of imported Phenol was not the cause for lower production by Indian 
manufacturers, but less production by the Indian manufacturers has caused 
increased imports of Phenol in spite of imposition of Safeguard Duty from July, 
1999. 

vi) HOCL and HCL have requested for US $ 201.05/MT of Safeguard Duty 
in order to raise the import price of Phenol to US$ 991/MT being claimed as the 
reasonable average survival selling price. If one takes US$ 610/MT as CIF 
price, which was actual sales price of December 2000 in Phenol producing 
countries in Asia, the landed cost after import duty (exclusive of Safeguard 
Duty) of each country is as follows : 


Country 

Import Duty Rate 
Excluding Safeguard 
Duty 

Import price 

After Import 

Duty 

Difference 

From US$ 

777.75 

People’s Republic 
of China 

9% 

US$664.90 

-US$112.85 

Japan 

0% 

US$610.00 

-US$167.75 

Republic of Korea 

8% 

US$658.80 

-US$118.95 

Taiwan 

1.25% 

US$617.63 

-US$160.12 

India 

27.5% 

US$777.75 

-US$0.00 


vii) Taking into account the other related cost for import such as Custom 
clearance fee, the price of Phenol after import duty in India is already higher 
than those of other Asian countries due to high quantum of Custom Duty in 
India even excluding Safeguard Duty. Requesting additional US$201.05/MT or 
equivalent quantum of Safeguard duty is the evidence of high-cost structure of 
Indian manufacturers compared to those of other Asian Countries. They 
understand that India belongs to WTO, whose function is to ensure trade flows 
between nations as smoothly, predictably and freely as possible, and in that 
sense, US$201.05/MT of safeguard duty is against the policy of WTO and 
unreasonable requirement which no other country except India applies in the 
world. Most of the Phenol manufacturers other than HOCL and HCL actually 
exported with more or less the same level of price stated as above, and no 
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quantity of export by HOCL and HCL during year 2000 is the evidence of non¬ 
competitiveness of Indian Phenol manufacturers as well. 

viii) They have been requested by Phenol users in India to supply them 
Phenol at Cumpemive pi ice with high quality which domestic Phenol 
manufacturers were unable to attain. However, as long as Safeguard Duty on 
Phenol is imposed in India, Phenol users in India are obliged to bear the said 
additional duty, and consequently, the price of Phenol derivatives, which are 
used in various industries from Plywood to electrical equipment industry or 
pharmaceutical industry, would loose international competitiveness and would 
cause irreparable adverse effect on general economy in India. 

ix) The compression of Gross Margins of Indian manufacturers is dir j 
structural failure of procurement of raw materials, and no counter-measure have 
been made for that and for “Implementation of Adjustment Plan Scheme” 

x) They have a strong objection to the view of significant global over 
capacity incase of Phenol- expressed by HOCL and HCL since their view is 
lateral from Phenol supply side only and demand from users has not been 
taken into account. 

xi) HOCL and HCL mentioned that Phenol production capacity has been or 
will be increased by 1.2 million TPA However, during the same period, 
Bisphenol-A, which is one of the biggest Phenol derivatives, has been or will be 
increased its production capacity by 0.9 Million TPA (which is equal to 0.8 
Million TPA as Phenol) mainly from Bayer in USA (160,000 TPA), Bayer in 
Thailand (160,000 TPA), Mitsui Chemicals in Singapore (140,000 TPA), Bayer 
in Europe (135,000 TPA) and Nanya Plastics in Taiwan (100,000 TPA) 
Considering the increased demand from other Phenol derivatives, such as 
Phenolic Resins, Cyclohexanone, and Aniline, the worldwide relation between 
supply and demand of Phenol is well-balanced. In addition to that, further 
increment of production capacity of Bisphenol-A is expected by Kumho P&B in 
Korea (100,000 TPA), Bayer in China (100,000 TPA), and Mitsui Chemicals in 
Singapore (70,000 TPA) during 2002-2003, while no Phenol production 
capacity increment has been officially announced by them, 

C VIEWS OF THE INDIAN ASSOCIATIONS 

The following main points have been made by them : 

(a) All India Association of Industries, Mumbai. 

The views expressed by them are on the same lines to that of domestic 
user industry. 


(b) Indian Chemical Manufacturers Association 
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They wish to state that Hindustan Organic Chemicals Ltd. and HCL are 
members of ICMA and they have requested for restoration of customs duty on 
Phenol to peak level duty on chemicals. Their request was considered 
favourably in the Trade & Business Development Expert Committee meeting 
and they have recommended in their products specific recommendations 
forwarded to the Government of India that the customs duty on Phenol should 
be restored to peak level duty on chemicals. 

(c) Society of Thermosetting Industries, Mumbai 

Safeguard Duty is intended to give sufficient time to the indigenous 
manufacturers so as to make them competitive vis-a-vis imports. No 
substantial change will take place in the working or operation of both these 
manufacturers by continuing the duty. While imposing or continuing the 
Safeguard Duty, the Government should also consider the harm that may be 
caused to the consuming industry. A greater harm will be caused to the 
consuming industry by continuing it. 

After imposition of the Safeguard Duty, the manufacturers frequently 
increased their basic phenol price by almost 52% which is very steep i.e. from 
Rs. 31,000 per ton in July, 1999 to Rs. 47,000 per ton in October, 2000. 
Phenolic Resin industry which is the main consuming industry of Phenol cannot 
pass on the increased burden fully and have been able to pass on only a 
fraction of added cost to their customers. This has seriously affected the 
working of all the consuming industries in the current financial year and many of 
them are under the verge of closure. 

When the original application was made for imposition of safeguard duty, 
the international price of Phenol was between US$ 395-420 per ton CIF India. 
At present, it has stabilized and is above US$ 630 per ton and as such there is 
no reason for manufacturers to complain. 

D VIEWS OF IMPORTERS/USER INDUSTRIES 

They have made the following broad main points: 

i) The Effective Phenol capacity (TPA ) by the applicants has been 
overstated for the year 1997-98 onwards. As per their published Annual 
Report Hindustan Organic Chemicals Ltd.(HOCL) the installed capacity was 
40000 TPA which has not increased till 1999-2000 . Even in the reports 
submitted by HOCL to its controlling Administrative Ministry the target has been 
shown as 40,000 TPA in the years 1999-2000 and 2000-01. Thus, the installed 
capacity for the year and capacity utilisation mentioned in the application needs 
to be corrected. The capacity has been overstated to make out a case of under 
utilisation of capacity. 

ii) As regards 2000-01 there is no basis to assume that the installed 
capacity has increased over 1999-2000, since the Annual Report of 1999 : 2000 
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of both the domestic manufacturers do not reflect any such programme to 
increase their capacities. 

iii) If the Effective Phenol capacity of HOCL had really been increased in 
1997-98, there can not be any reason why the same would not have been 
included in the Company's Annual Report which is the true and fair record of its 
performance duly audited by statutory authorities and in case of HOCL by 
Government auditors also. The Annual Report is a Company's authentic 
document made available to the legal authorities and its shareholders and must 
contain the correct details. 

iv) If the correct figures are adopted, the capacity utilisation for 1997-98 
would be 104%, 95% in 1998-99, 97% in 1999-2000 and 96% during 2000-01. 
This is despite the fact that their plants were not operational on many 
occasions due to their internal problems- not related to market demand or 
imports. 

v) HOCL in their report to their Administrative Ministry reported loss of 
production of Phenol of 5201 MT due to shortage of power, raw material, 
shutdowns etc. during the period from April 2000 to Dec 2000. HCL has also 
reported loss of production during April - June, 2000 to the extent of 5,300 MT. 
Thus, the total potential loss of Phenol production is 10,501 MT which is not on 
account of an increase in imports but due to other factors. 

vi) In the board meeting held on 27 Ul July for declaring unaudited results for 
quarter ending 30 th June 2000, HCL had mentioned that “the company's 
operation were affected due to non-availability of a key raw material because of 
extended shut down at the suppliers refineries." Hence production loss was not 
due to imports or cash crunch but because of other reasons. 

vii) The capacity utilisation ranged between 68% to 78% in respect of other 
products manufactured by HCL vis-^-vis the capacity utilisation of Phenol which 
was much higher at 85 % to 93 %. Similar was the case in respect of HOCL 
where the capacity utilisation ranged between 79% to 86% in respect of other 
products as compared to the capacity utilisation of Phenol plant which was 
much higher between 89% to 105%. The losses due to such under utilisation of 
capacities in respect of other products should not be taken into account to 
reckon the performance of the Phenol plant. 

viii) In their earlier submission, the domestic manufacturers had complained 
about very high imports( 25048 Mt ) during 1998-99 ( till Dec 98) as against 
15352 Mt. during 1997-98. Actually in 1998-99 the domestic Phenol production 
upto Dec 98 was very low i.e. 48703 Mt. (i.e. 5411 Mt. /month) as compared to 
the normal production of 69281 Mt. (5773 Mt/ /month). This resulted in higher 
imports upto Dec‘98. The production in the last quarter was 17506 (i.e. 5835 
MT/month) and thus when the production increased the imports came down 
drastically and the imports in last quarter of 1998-99 were only 1622 MT. It is 
thus seen that imports increased in first three-quarters of 1998-99 only because 
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domestic manufacturers failed to produce adequate quantities. Thus the 
Safeguard Duty was recommended by Director General (Safeguard) on the 
apprehension that imports in 1998-99 would go up to 33400 MT\ Actual import 
were however 26,670 MT and that too for meeting the gap betwnen market 
demand and domestic production. The market share of imported material in 
1998-99 was projected to be 36% on the basis of statistics upto Dec'98 where 
as it was actually 29%. It may be noted that the market share of imported 
material in 1997-98 was 23%. Thus even before imposition of Safeguard Duty, 
the increase in the market share of imports was very moderate and that too 
because of increased market demand from 79708 MT in 1997-98 to 92073 MT 
in 1998-99 (16% increase). 

ix) Imports are growing .because the domestic consumption has been 
increasing whereas the domestic production was not growing in the same 
proportion, which resulted in increased imports to fill in the gap between 
domestic demand and supply As per working group set up by erstwhile 
Department of Chemicals and Fertilisers, Govt, of India the projected demand 
of Phenol for 9 th Five year plan is 1,45,000 MTA by 2001-02 and 2,49,000 TPA 
by 2006-07. This shows there is a big demand in India. Therefore, the 
manufacturers can not claim falling market share as a reason for seeking 
protection. 

x) HCL consumes phenol for its captive requirement and has also imported 
Phenol. HCL should have produced extra quantity to meet its requirement and 
increase its capacity utilisation, which only shows that HCL can not produce 
more and its capacity utilisation is at its best. 

xi) The closing stocks of imported materials are not substantial, which 
shows that the imports are resorted to only for actual requirements and the 
closing stock of domestic production is even less than the closing stock of 
imported material as reflected in the application which shows that the domestic 
production was being sold without any difficulty. The domestic manufacturers 
are not suffering because of increase in imports but on the other hand the 
consumers are required to import Phenol because of inability of the domestic 
manufacturers to supply the same. Thus, the consumers of Phenol have to 
import Phenol for their requirements over and above the domestic supply and 
have to unnecessarily pay higher price due to imposition of safeguard duty 
which makes their cost of production non competitive in international markets 
and also makes their capacities remaining underutilised and their operations 
non profitable. 

xii) The closing stock with the manufacturers is not high and the same works 
out to 7 days production for the year 1999-2000 and 4 days production for the 8 
months during the year 2000-01. Even prior to the imposition of Safeguard 
Duty the closing stock for the year 1997-98 was 12 days production and for the 
year 1998-99 it was 14 days production which is a normal stock level for bulk 
chemicals. 
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xiii) The total consumption of Phenol is steeply increasing from the year 
1997-98 onwards. In fact the demand will be much more if the price of Phenol 
is at a reasonable level to enable the down stream producers to use their full 
capacities which is not presently possible since their end products are getting 
imported at a cheaper prices in India. 

xiv) There is a limit up to which the domestic manufacturers of Phenol can 
increase their production under the existing capacities whereas the 
consumption will go on increasing and the manufacturers should not have a 
grudge that their market share is going down. There has been no serious 
progress made in setting up new capacities by the domestic manufacturers. 

xv) Due to increased demand for Phenol in Indian market and non-increase 
of domestic production the consumers have to import higher quantity of Phenol 
paying higher import duty due to imposition of Safeguard Duty. This, however, 
provided additional cover for the indigenous manufacturers to increase their 
prices without taking steps to improve their efficiency for additional production 
or reduction in cost of manufacture. When the domestic manufacturers cannot 
meet the market demand even after selling their entire material they can not 
complain about increasing imports and ask for continued protection by way of 
safeguard duty which is being used only as a cover to increase their sales 
prices and make undue profits. 

xvi) With the imposition of Safeguard duty, the domestic manufacturers of 
Phenol have gained unintended benefit of Rs.5738/= PMT due to increase in 
price of Phenol and exchange rate escalation. The depreciation of rupee 
coupled with an increase in the price of Phenol in last two years has ensured 
sufficient protection to the applicants. 

xvii) It is seen that applicants have calculated the allocated raw material cost 
at different consumption norms varying between 0.554 per MT to 0.723 per MT 
for Benzene and 0.255 per MT to 0.394 per MT for Propylene as against 
applicant’s data of average consumption for Benzene of 0.606 and of Propylene 
0.348. This is not based on any recognised industry standards. The average 
consumption norms are higher than 0.538 per MT. and 0.300 per MT given by 
UOP (International Technology supplier). Thus the average consumption taken 
by the applicants is higher by 12.4% in case of Benzene and 16% in case of 
Propylene. The higher consumption ratio exposes inefficient operating level of 
the applicants, which has prevented them from being more competitive vis-d-vis 
Imports. If the applicants improve the consumption ratios their average 
allocated raw material cost will go down from US$306.95 to US$ 268.35 i.e. 
US$38.60. The Cost Adjusted Phenol price would correspondingly go up which 
will increase their profitability. This shows that the manufacturers should 
concentrate on improving their efficiency instead of penalising the customers by 
asking for safeguard duty protection. 

xviii) It will also be seen from the details of Raw material prices and Phenol 
sales prices from 1994-95 to 2000-01 that both the manufacturers have 
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recovered substantial contribution throughout this period. The contribution in 
case of HOCL ranged from Rs. 20440 to Rs. 28187/MT whereas in case of HCL 
it was Rs. 19559 to Rs. 29890/MT. The manufacturers have not only recovered 
fully the increased cost of raw material but also increased their profitability 
margins. 

xix) The details of CIF price of imported phenol, total import price with duty 
and HOCL’s and HCL’s prices for the years 1994-95 to 2000-01 will reveal that 
the CIF prices went up from Rs.19614 to Rs.26825 (37%) and correspondingly 
HOCL’s sales price also went up from Rs.32184 to Rs.45810 (42%) and HCL’s 
sales price from Rs.33008 in 1994-95 to Rs.47513 (44%) in 2000-2001. Thus 
there was no loss to the manufacturers due to international prices. Their prices 
were always adjusted to the total import prices. 

xx) M/s. Phenol Chemie, Germany had stated earlier that there was price 
erosion of 50% in Phenol market due to continuous technology improvements 
which are making existing Phenol prices substantially more cost effective. Thus 
the correct way to face the international competition is to achieve saving in cost 
of production by technology up-gradation. 

xxi) Both the manufacturers had committed in their earlier submission that 
they would be achieving cost saving of Rs. 6000/= PMT. They have however 
now stated that all the schemes have not been implemented. Thus, having 
failed to implement the adjustment plan there is no case for their asking for 
further extension of Safeguard duty protection. 

xxii) Though the cost adjusted Phenol price has not gone up, the price in 
absolute terms has gone up from USD 450 to USD 670 per MT. This has given 
indirect benefit to the manufacturers due to increased prices in form of 
additional quantum of duty as well as increased US Dollar rate in terms of 
Indian Rupee. When 22% Safeguard Duty was introduced in june’99 the 
benefit accrued to Phenol manufacturers was Rs. 3798 in form of Safeguard 
Duty and Rs. 9744 in form of import duty protection excluding CVD. When the 
rate of Safeguard Duty was reduced from 22% to 15% in March 2000, the 
benefit by way of Safeguard duty has actually gone up to Rs. 3811 and the 
reduction in rate of safeguard duty did not affect the phenol manufacturers. The 
import duty protection excluding CVD increased from Rs. 9744 to Rs. 12476. In 
Dec 2000 the safeguard duty benefit worked out to Rs. 4729 against Rs. 3798 
when the safeguard duty was introduced even though the rate has been 
brought down from 22% to 15%. The import duty protection has further gone 
up to Rs. 15,482 without CVD. 

xxiii) The Phenol manufactures, thus already got unintended additional cover 
of Rs.5738/MT (Rs 15482 - Rs. 9744) due to dollar escalation and increased 
international prices of Phenol. If this is added to the cost saving which was 
promised by Phenol manufacturers of Rs.6000/MT, then they have already got 
much higher protection than the intended protection. Even if the Safeguard 
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duty is removed, the import duty protection will still be Rs. 10534 (i.e. BCD 
+Surcharge @ 27.5% (8669) plus SAD @ 4% (1865). 

xxiv) HOCL has been making profit in its Kochi Plant since inception, and 
when the earlier safeguard duty application was made in 1998-99 there was no 
loss but a profit of Rs 18.3 crores which has increased to Rs. 36.5 crores in first 
9 months of 2000-01. The perofrmance of phenol plants of HCL & HOCL 
should be counted as individual entities whose profits are eaten away by their 
other inefficient plants wherein they have made substantial unproductive 
investments. The sole intention of asking the Safeguard Duty was to earn extra 
benefit at the cost of Phenol consumers. 

xxv) The domestic Phenol manufacturers have cited creation of additional 
Global capacity which fact was known to them at time of their first application 
during 1998. Director General (Safeguards) had suggested Safeguard Duty to 
meet the challenge of the new capacities as per their earlier application. 
Actually the increase in Phenol capacities was done to meet and match the 
increased global demand of Bisphenol- A and other Phenol end products. 

xxvi) The crude oil prices have started coming down to the level of US$ 
25/barrel. Moreover the increase in crude price has affected many industries 
the world over and such market forces are to be faced for which no artificial 
protection like Safeguard Duty can be claimed. 

xxvii) The credit being given by domestic supplier is at cost since interest at 19 
% is recovered for delayed payment. In fact the normal credit period is reduced 
from 90 days 60 days by HOCL. There is no increase in Debtors as a 
percentage of sales value. It is seen that that average sales price of HCL has 
gone up by 35.01% and HOCL by 36.97% in the year 2000-01 as compared to 
1999-2000 The Phenol manufacturers are imposing strict credit terms and 
insist on Bank Guarantees for allowing credit. They are in a sound financial 
position to dictate the terms of sale. 

xxviii) In the earlier application HOCL had mentioned that their credit period 
has increased to 69 days. Presently HOCL does not supply Phenol to any of its 
customers with a credit period extending 60 days, and if credit is given beyond 
60 days it is with interest cost, this should have improved their cash flow and 
solved their cash crunch, 

xxix) The manufacturers had given an Adjustment plan to achieve cost 
reduction of Rs. 6000/= PMT and they have confirmed that they have 
implemented the same They have also received unintended benefit of 
increase in the international price and exchange rate fluctuations. They cannot 
thus have any valid reason to ask for an extension of Safeguard duty protection. 

xxx) Both the manufacturers have got sufficient experience and have built up 
substantial reserves from past operations to withstand international competition 
under normal duty protection by technological innovations. They have also got 
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benefit of Safeguard Duty for 24 months. Thus there is no case to continue 
Safeguard duty benefit any further. 

xxxi) The schemes committed in the Adjustment Plan on the basis of which 
Safeguard Duty was recommended by Director General (Safeguard) do not 
appears to have been implemented and if at all they had implemented as 
vaguely stated by them the reduction in cost of production does not warrant 
imposition of SGD. 

xxxii) The flight of competent and skilled manpower can not obviously be due 
to performance of Phenol plant but can be due to many other reasons since 
both the units are making substantial profits in Phenol plant. It is aiso seen 
from their application that the reduction in manpower is only 5% in 8 months, 
which can be due to the trend in every industry to reduce its manpower cost to 
maximise efficiency. It may be mentioned that Mitsui operates its 200000 TPA 
plant with only 80 persons and Phenol Chemie operates it 400000 TpA plant 
with 125 persons. On the same lines, HCL has reduced its manpower costs 
and HOCL has planned its VRS scheme to reduce its manpower cost from 9% 
to 10% of total cost to lower level since industry average is 5% to 6% and global 
average is 2% to 4%. 

xxxiii) A fair Phenol selling price of US$ 991 is totally unjustified when the 
average international Phenol price for April 2000 to Nov 2000 was US$ 624. It 
is requested that the details of this US$ 991 price may be made available to all 
the affected parties so that the same can be examined in a transparent manner. 
The Plants of the two manufacturers have been fully depreciated and they have 
achieved substantial profit on these plants in the past. They are thus in a 
position to achieve full capacity utilisation with maximum efficiency to face 
international competition with normal duty protection. The manufacturers have 
also got unintended additional benefit of Rs.5738/- PMT due to increase in 
international prices of Phenol and dollar rate escalation. Thus further extension 
of the Safeguard Duty is not at all justified. If such extension is granted, it will 
only result in price hikes by Phenol manufacturers and under utilisation of 
capacities of Phenol user plants. 

xxxiv) The ability to borrow and the share prices depend upon the overall 
performance of the Company and since Phenol was being sold at a profitable 
price, the losses made by the Company were on account of other products and 
not due to Phenol. 

xxxv) The claim of increase in effective Phenol capacity can not be accepted 
as the capacity shown in latest Annual report of HOCL continues to be 40000 
TPA. The adjustment plans submitted for continued imposition of safeguard 
duty is absolutely vague, without any realistic time frame and commitment. 
There is no provision in HOCL's Annual budget estimates for the capital 
expenditure involved. Similarly no convincing details have been supplied 
regarding technology up-gradation. It is not known whether any Feasibility 
Report duly supported by their Licensors or well known consultant has been 
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prepared in absence of which the achievement of targeted saving could be 
assessed. 


xxxvi) The Annual Report of HCL for the year 1997-98 contains a statement by 
its Directors that the project of co-generation has been nearly completed during 
1998 and the Gas turbine generation has commenced smooth operation. In the 
findings of Director General (Safeguard) also it was mentioned that the facility 
of co-generation has been installed and would get established in 1999. It is not 
understood how HCL is showing the scheme under the Adjustment Plan to be 
carried out during the period of Safeguard Duty protection when it was already 
implemented before the hearing of the first application. It is seen from HCL's 
Annual report of 1999-2000 that the cost of power per KWH as per own 
generation is Rs. 4.23 for DG set and Rs. 3.34 for Gas turbine be u on 
naphtha against Rs. 6.37 for purchased power. This shows that major savings 
were achieved by captive power generation. In fact saving could have been 
much more if costlier fuel naphtha had been substituted by cheaper fuel as has 
been done by many other power plants. 

xxxvi i) It was submitted by the applicants before the Director General 
(Safeguard) that with procurement of Propylene at JNPT port and new 
technology for Cumene the raw material prices will be reduced. There is no 
mention of the progress on any such definite scheme and the savings achieved. 
These details may be called for as it has been now stated that the benefit is 
neutralised because of an increase in crude prices. However crude prices have 
since come down and HCL may be asked to quantify the benefit achieved in 
this regard. 

xxxviii) The adjustment plans submitted by both HOCL and HCL are an eye 
wash which even on paper, leave alone actual implementation, inspires no 
confidence and seriousness. Vague and general statement, totally lacking in 
details and particularly unsupported by evidence and material have been made 
to create false impression about the proposed adjustments, only with a view to 
somehow ensure continued levy of Safeguard Duty. 

In addition to the above, some of the interested parties have stated as 

under 


a) M/s Kesar Petroproducts Limited, Mumbai 

The imported price of Phenol for Dec 2000 was US$ 670 per MT and not 
US$ 610 as per actual imports made by them and the cost adjusted Phenol 
price would work out to US$ 489. 

An analysis of Article 7 of the Agreement on Safeguards shows that the 
word ‘ Review" has been used in the context of a measure that has been 
applied for a period exceeding three years. In case where the measure is 
applied for less than three years, as in the present case , the Authority has 
already determined that the said shorter period is adequate to prevent or 
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remedy serious injury & to facilitate adjustment. In such a case, to extend the 
period of application of the Safeguard measure amounts to the application 
“again’ on the import of the product. This cannot be done unless a period of two 
years had elapsed after the initial imposition. 

Rules 16 & 18 of the Safeguard Duty Rules deal with the above aspects . 
In terms of Rule 16(2), a Safeguard Duty levied in terms of Rule 12 ceases to 
have effect on the expiry of four years from the date of imposition, unless 
revoked earlier. Since the Director General recommended the Safeguard Duty 
for two years only and the Central Government imposed the duty also for two 
years i.e. upto 29.06.2001, the duty shall cease to have effect on that day 
unless revoked earlier. In other words, rule 16(2) empowers the Director 
General only to revoke the Safeguard Duty earlier to 29.06.2001. 

Rule 18 deals with the situation where the Director General undertakes a 
review, during the time the Safeguard Duty is in operation. This review is to 
determine whether the said duty should be continued for the period originally 
intended or it should be withdrawn or the process of liberalisation should be 
increased. It does not deal with the situation where the Director General can 
extend the duty beyond the period for which it was originally recommended. 
The power of the Director General was only to examine whether the said period 
of two years could be curtailed or not and the Director General has no powers 
to extend this period of imposition. Extending the period of imposition will 
amount to imposing the duty again akin to initiating a new investigation. 

(b) Alta Laboratories Ltd., Mumbai 

They are the manufacturers of Aspirin (Acetyl Salicylic Acid I P ) and 
Phenol is our basic raw material for manufacturing this product. Our annual 
consumption of Phenol is approximately 1200 M. Tons. The price of Aspirin is 
statutorily controlled by the Government under DPCO 1987. Phenol being the 
main raw material for manufacture of this product, the cost of Phenol has a 
direct bearing on the price of Aspirin. During the last 12 months the applicants 
have raised their selling prices almost by 55% in stages. Due to unusually high 
price of Phenol charged by indigenous manufacturers during the last three 
years, They have incurred losses as their selling price is revised by the 
Government once in three years and the process of getting interim relief is 
lengthy and laborious. There is always inordinate delay between the escalation 
in the cost and the revision of price. 

c) Schenectady Specialties Asia Ltd., Mumbai 

(i) They are a joint venture company between Schenectady 
International Inc. (Sll) of USA (the world's largest manufacturer of 
Alkylated Phenols) and Sunshield Chemicals Ltd. (SCC) a listed 
company manufacturing speciality chemicals. They manufacture with the 
state-of-art technology widest range of Alkylated Phenols which finds its 
use in various vital and core sectors. 
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(ii) Phenol is the basic raw material, accounting for 50% of their raw 
material input for manufacture of Alkylated Phenols, and its purity, reliable 
quality and competitive prices are of utmost importance to the successful 
quality production of their products. They consume about 3000 MT of Phenol 
per annum. 

(iii) Besides Phenol, Herdillia Chemicals also manufacture Alkyl Phenols 
and if they get an opportunity to hike the price of Phenol it will no more 
remain viable to manufacture Alkyl Phenols in India by others. In such a 
situation, the Alkyl Phenols Industry will become a total monopoly of Herdillia 
and end product industry such as Surfactants, Antioxidants which go in 
Agriculture, Textiles, Pesticides, Plastics, Food and many more industries 
producing day to day necessities of Indian public will also become cost 
inefficient. 

(iv) The manufacturers of Phenol have, reaped the benefits of their 
investments and have over the years invested these amounts into unrelated 
diversification without re-investing into improving their plant economics or 
building economic size Plants. 

(v) They have requested to allow “sector specific exemption" to Alkyl Phenol 
manufacturers so as to ensure a level playing field for them. 

d) XPRO India Limited, Mumbai 

Safeguard Duty should be imposed only for the indigenous 
manufacturers to gain time and to be more competitive vis-&-vis imports. From 
the submission made by the applicants, it is clear that Phenol manufacturing 
can really be economical only if world size efficient Plants are in operation. 
There is no indication that the two domestic manufacturers will be going in for 
such a plan. They have put in abeyance their earlier plans of putting a new 
Plant and therefore nothing substantial will occur to make the domestic 
manufacturers globally competitive. 

e) Colour-Chem Limited, Thane 

The import duty on finished product namely leather chemicals / leather goods is 
less than the duties on raw material Phenol. They have lost their business 
since the leather industry prefers to import leather chemicals being cheaper 
than indigenous products manufactured by them due to lower import duties. 

E. VIEWS OF DOMESTIC PRODUCERS 

The domestic producers have made the following main points: 
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(a) M/s. Hindustan Organic Chemicals Ltd., Cochin. 

(i) They have their manufacturing units at (1) Rasayani-410027, Distt. 
Raigad Maharashtra (2) Ambalamugal-682302, Distt. Ernakulam, Kerala 
and Phenol plant is located at Ambalamugal only. 

(ii) They manufacture Basic Organic Chemicals namely Phenol also 
known as Carbolic Acid or Hydroxy Benzene, Acetone, Aniline, Nitrotoluenes, 
Nitrochlorobenzens, Monochlorobenzene, Formaldehyde, Nitrobenzene, 
Sulphuric Acid, Cyclohexylamine, Acetanilide, Caustic Soda, Hydrogen 
Peroxide, Butene-1,4-Diol. 

(iii) Phenol manufactured by them, both Crystal and Hydrated form, is used 
in the manufacture of Phenol Formaldehyde Resins, Laminates, Plywood, 
Particle Boards, Pharmaceuticals, etc. In the manufacture of Leather 
Chemicals, Bisphenol-A and Alkyl. Phenols only Crystal form of Phenol is used. 

(iv) Benzene and Propylene are the major »raw materials while Cumene is 
an intermediate in the manufacture of Phenol. Acetone is formed as a 
co-product in the manufacture of Phenol. Phenol and Acetone are formed in 
the ratio of 1:0.6. 

(b) Herdillia Chemicals Ltd. Mumbai 

(i) They manufacture Basic Organic Chemicals and Specialties like 

Phenol, Acetone, Phthalic Anhydride, Diacetone Alcohol, Dodecyl Phenol, 
Nonyl Phenol, Diphenyl Oxide, Isobutyl Benzene, Isophorone, Heat 

Transfer Media, Acetophenone. 

(ii) There are two grades of Phenol manufactured by them namely 

Crystalline and Hydrated. Whereas Crystalline Phenol is solid Phenol in 
crystal form, hydrated Phenol is a composition of Phenol and water 

with a percentage of water being less than 10%. Due to this, Phenol remains 
in molten form even in ambient or cold conditions and simplifies 

material handling procedure by the end users during unloading. The purity of 
Crystalline Phenol is minimum 99.5% by weight. However, the 

billing of Hydrated Phenol is done on the basis of the actual Phenol content in 
the material. 

(iii) Phenol is used in the manufacture of Phenol Formaldehyde Resins, 

Laminates, Plywood, Particle Boards, Bisphenol-A, Alkyl Phenols, 
Pharmaceuticals, Diphenyl Oxide etc. Applications such as 

Leather Chemicals and Bisphenol-A normally require only Crystalline 
Phenol. 

(iv) The imported Phenol and the Phenol manufactured by them is same in 
all respects. The Phenol produced in India is of international standard and has 
been well accepted in the global market. 
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(v) Phenol facility of 10,000 TPA capacity was set up in the 1960s and 
became operational in 1968. Initial investment in the Phenol manufacturing 
facility was Rs.3.31 crores. Over a period of time, the capacity was increased 
to well over 20,000 TPA till the end of the fiscal year 1996-97 through 
investments in debottlenecking financed entirely through internal accruals. 
The capacity of the plant during 1999-2000 was 32000 TPA & the present 
capacity of the Phenol plant on an annualised basis is 34000 TPA. 

(vi) Packing ccct for Phenol was around Rs.3.5/Kg. for the year 1995-96, 
Rs.3.75/Kg (Average) for the year 1996-97, and Rs.4/Kg for the years 1997-98. 
This is approximately the difference between the net sales realisation of Bulk 
and packed Phenol, The selling price of Phenol is based on the landed price 
parity and not on a cost plus basis concept. As a result there is no correlation 
between the raw material cost and the selling price. 

(vii) Even though the price realisations in absolute terms have shown an 
increase after the very low levels of past safeguard duty investigation period, 
the net price realisation after deducting the cost increases have shown a 
decline. 

(viii) Despite the safeguard duty in force the loss; of employment per ton of 
Phenol production has been to the tune of 19.86% between 1998-99 & April- 
November 2000. 

(ix) They have not exported Phenol during the years 1998-99,1999-2000 & 
2000-01 (upto Novemeber2000) 

In addition to the above, the domestic producers have also stated 
broadly the following : 

(a) Phenol is being imported into India primarily from Belgium, Chinese 
Taipei, Germany, Italy, Japan, Korea DPR, Korea RP, the Netherlands, Russia, 
Singapore, South Africa, UK. and USA. The imports have shown an increasing 
trend in absolute terms as well as compared to domestic production. The 
imports and domestic production of Phenol during 1994-95 to 1999-2000 have 
been as under: 


Year 

Domestic production 
(MT) 

Import 

(MT) 

Imports as %age of 
domestic production 

1994-95 

57780 

6664 

11.53 

1995-96 

63719 

21752 

34,14 

1996-97 

57466 

19545 

34.01 

1997-98 

69281 

15352 

22.16 

1998-99 

66210 

26670 

40 28 

1999-2K 

69961 

28992 

41.44 


1895 G1/2001—9 
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(b) Besides HOCL and HCL, there is only one manufacturer of Phenol in 
India (Neyveli Lignite Corporation Limited) whPse capacity is 1600 TPA and 
production lower than 1000 TPA. The total domestic production of Phenol in 
the country is thus accounted for by HOCL & HCL. 

(c) The imports during the first eight and half months i.e. Apiil to December 
(first half) 2000 - have been reported to be 18247 MT. They have stated that 
the imports have been increasing sharply in November and December 2000. 
The import data furnished by them for the period 1998-99 and 1999-2000 are 
based on market intelligence sources. 

(d) The capacity utilisation of domestic producers to meet with the domestic 
demand which increased from 85% in 1996-97 to 89% in 1999-2000 declined to 
83% in the first 8 months of 2000-01. They made successful efforts to enhance 
their effective production capacities, even though the benefits of safeguard duty 
did not accrue in terms of additional funds for making investments for such 
expansions. Forced by cash crunch, HOCL had to take shutdowns in the 
months of April, June and October 2000 due to which, production volumes were 
lower in these months in comparison With the enhanced capacity levels. 

(e) Their market Share of Phenol in the total domestic consumption of 
Phenol which increased from 74.3% in 1996-97 to 80.25% in 1997-98 declined 
to 71.13% and 70.75% in the year 1998-99 and 1999-2000. They have also 
stated that they are facing depressed conditions of performance in spite of 
imposition of safeguard duty on Phenol, 

(f) The investigation carried out during the first half of 1999 was based on 
the facts of the situation existing at that point of time. Thereafter, the situation 
in terms of sustained high level of imports has continued unrelentingly and 
imports have still been coming at prices which are even lower than the 
September 1998 levels when adjusted for mere Raw Material cost increases 

(g) Even though the absolute price levels at which Phenol is being imported 
showed some increase in the period since October 1999, the increase is highly 
deceptive as the same has been forced by phenomenal increase in the cost of 
raw materials and fuels. Phenol prices are lower than the raw material cost 
escalation adjusted price (computed in comparison with September 1998 price 
and raw material costs.) Considering costs versus prices, the prices in 1999- 
2000 and in 2000-01 have generally been lower than the lowest prices existing 
(till then) in second half of 1998. Phenol is being imported into the country at 
prices, which are lower than the price levels of 2 n ° half of the year 1998. 

(h) The increase in international prices of inputs like Benzene, Propylene 
and Cumene has led to an increase in the domestic input prices as well for 
manufacture of Phenol. HCL continued to make losses on Phenol 
manufacture in 1999-2000 (despite Safeguard Duty in force) and in respect of 
HOCL, the profits were far short of even the mere incremental profit accrued on 
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account of Safeguard Duty impositiori. The marginal profit of April - November, 
2000 will turn into losses in the event of withdrawal of Safeguard Duty. 

(i) The increase in crude oil prices from USD 10/Barrel in early 1999 to the 
present levels of nearly USD 30/Barrel coming at a time of global over capacity 
for Phenol certainly was not foreseeable. The resultant sudden and Significant 
increase in prices of raw materials and fuels at the time of global Phenol over 
capacity has led to Phenol being exported at significantly low levels of ‘cost 
adjusted Phenol prices’. As a sequel the domestic prices when adjusted for 
cost increases have dwindled further after the earlier period of investigations. 
The cost adjusted Phenol price has gone down by 19% and 13% during Sept. 
1998 to November, 2000 in respect of HOCL & HCL respectively. 

(j) The size of the Indian market and the consequent size of the domestic 
Phenol producing industry are both lower than 2% of the size of the global 
Phenol producing industry. Since Phenol is freely importable, they have no 
control what so ever on the Indian Phenol prices which get decided entirely by 
the world majors in this business. 

(k) The imports are being made at extended credit period, which is also a 
cause of serious Injury to the domestic industry. As a result of long credit 
periods on imports, the domestic producers are required to either give a cash 
discount for prompt payment on domestic sale or are required to offer long 
credit periods. 

(l) Despite implementation of adjustment plan being on schedule, the 
impact of cost reduction schemes has been more than neutralised by the 
increase in raw material and fuel costs which led to an overall cost escalation. 
Imports are coming at prices that would render the domestic manufacture of 
Phenol unviable. 

(m) The savings in Variable Costs due to improvement in operating efficiency 
could not be realised because the increase in prices of inputs more than 
neutralised the impact of operation efficiencies achieved. On the fixed cost 
front also, even though debottlenecking led to higher capacities but the actual 
production levels did not increase primarily due to sustained increased level of 
imports and also because of Force Majeure circumstances. There has been 
instances when production of HCL suffered when the public sector refineries, 
from whqm tney procure essential raw materials, took shut down without 
adequate notice and also the oil companies withdrew all credits and discounts 
leading to increase in working capital requirement. 

(p) Due to poor financial performance caused by the import prices being 
lower than even the mere cost adjusted import prices, the banks were reluctant 
in sanctioning additional working capital limits. In fact HOCL due to cash 
crunch had to take shut downs in the months of April, June & October, 2000 
due to which their production volumes were lower in these months in 
comparison with the enhanced capacity levels 
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(o) The total outstanding of the domestic industry on sale of Phenol and 
Acetone between April 1999 to November 2000 have increased by 36% due to 
high credit periods enjoyed by the importers. 

(p) Due to the dismal situation caused by sustained increased imports, the 
flight of competent, skilled manpower has continued in the domestic Phenol and 
Acetone industry. 

(q) The size of the Indian market being small in comparison with the global 
market size, Indian import parcels are transacted on 'spot basis'. Spot prices 
most often tend to be significantly lower than the contract prices. Due to this 
reason, the GIF India arrival prices of Phenol are often lower than the prices 
prevailing in the developed world/major Phenol producing regions. In a falling 
price regime, domestic prices are fixed based on expected landed price parity 
to prevent further booking of material. Hence, the domestic prices always tend 
to be lower than the actual landed cost of import. However, in a situation in 
which import prices are increasing, the domestic prices cannot be fixed based 
on the expected or even actual landed price parity. This is because the stock of 
the material imported at lower prices (prior to the increase in prices) determines 
the domestic prices so long as these stocks remain. These prices also tend to 
be lower than the actual arrival prices of import. The domestic industry thus 
suffers till prices adjust to a reasonable level and remain steady. 

(r) It has been contended by. the some of the parties that additional 
production of Phenol globally will be consumed by additional capacity of 
Bisphenol-A (BPA) which are currently be set up in different parts of the world. 
The consumption of Phenol will depend on actuai consumption for BPA (and 
other end-uses) and not on the production capacity of BPA. Hence, the new 
capacity of BPA is likely to take away BPA’s market share from the current 
producers and the requirement of Phenol for manufacture of BPA will increase 
only at the realistic growth rate of BPA. Even after considering the impact of 
growth in Phenol for Bisphenol-A segment, the overall Phenol demand growth 
rate is estimated at not more than 4% per annum according to some of the 
agencies of International repute like CMAI, Chem Systems, Phenolchemie and 
Shell. 

(s) They have requested for continued imposition of safeguard duty on 
imports of Phenol for a further period of 3 years from July 2001 to prevent 
serious injury to the domestic Phenol manufacturing industry and to help them 
to adjust to the extremely difficult situation created by excess global capacity of 
Phenol combined with significant increase in raw material costs. 

F FINDINGS 


I hgve carefully gone through the case records and the replies filed by all 
interested parties including the domestic producers, users/importers and 
exporters Submissions made by various parties and the issues arising 
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therefrom are dealt with at appropriate places in the findings below. However, 
before proceeding to discuss the merits of the case it is considered necessary 
to discuss a preliminary issue concerning Rule 18 of Customs Tariff 
(Identification and Assessment of Safeguard Duty) Rules, 1997 hereinafter 
referred to as SGD Rules 

It has been averred by some of the interested parties that Rule 18 of the 
SGD Rules deals with the situation where the Director General undertakes a 
review, during the time ii.e Safeguard duty is in operation. This review is to 
determine whether the said duty should be continued for the period originally 
intended or it should be withdrawn or the process of liberalisation should be 
increased. It does not deal with the situation where the Director General can 
extend the duty beyond the period for which it was originally recomme" ,d. 
The power of the Director General was only to examine whether the period of 
two years for which the Safeguard Duty on Phenol was imposed initially could 
be curtailed or not and the Director General has no powers to extend this period 
of imposition. Extending the period of imposition will amount to imposing the 
duty again akin to initiating a new investigation. 

It has been argued that Article 7 of the Agreement on Safeguards 
stipulates that a review of safeguard measure is contemplated in the context of 
a measure that has been applied for a period exceeding three years. In a case 
where the measure is applied for a shorter period, as in the present case, 
extension of the period of application of the safeguard measure amounts to the 
application again of the measure on the import of the product, which can not be 
done unless a period of two years had elapsed after the initial imposition. It has 
been further argued that Rule 18 of the Safeguard Duty Rules deals with the 
situation where the DG undertakes a review, during the period the safeguard 
duty is in operation. This review is to determine whether the said duty should 
be continued for the period originally intended or it should be withdrawn or the 
pace of liberlisation be increased. It does not deal with the situation where the 
DG can extend the duty beyond the period for which it was originally 
recommended. Besides, the DG had examined the status of the domestic 
industry and came to the positive conclusion that it required two years to 
remedy serious injury and to facilitate adjustment. Consequently, the power of 
the DG is only to examine whether the said period of two years could be 
curtailed or not. The DG has no power to extend this period of imposition. 

This is an important aspect and needs to be examined in the context of 
the scheme of safeguard law as . envisaged under the provision of Custom 
Tariff Act, 1975 and the Safeguard Duty Rules, which reflect the provision of the 
Agreement on Safeguards. 

Paragraph 1 of Article 7 of the Agreement on Safeguards stipulates 

“A Member shall apply safeguard measures only for such period of time 

as may be necessary to prevent or remedy serious injury and to facilitate 




70 


THE GAZETTE Of INDIA: EXTRAORDINARY 


[ PamIT—S r.c. j(i)J 


adjustment. The period shall not exceed four years, unless it is extended 
under paragraph 2". 

Paragraph 2 of Article 7 reads 

“ The period mentioned in paragraph 1 may be extended provided that 
the competent authorities of the importing Member have determined, in 
conformity with the procedures set out in Articles 2,3,4, and 5, that the 
safeguard measure continues to be necessary to prevent or remedy 
serious injury and that there is evidence that the industry is adjusting, 
and provided that the pertinent provisions of Articles 8 and 12 are 
observed." 

A plain reading of the last sentence of paragraph 1 of Article 7 makes it 
abundantly clear that the period of initial imposition of a safeguard measure 
shall not exceed four years and that this period can be extended under 
paragraph 2. Similarly paragraph 2 makes \it clear that the period under 
paragraph 1 can be extended subject to fulfillment of certain conditions. 
Paragraph 1 specifically requires the period of initial application of a safeguard 
measure to be not exceeding four years i.e. it can be any period which is four 
years or less. And this period of upto four years can be extended in 
accordance with the provision of paragraph 2 ibid. Article 7, therefore, in no way 
requires the period of initial application of a safeguard measure to be a definite 
period to be eligible to be extended further. 

Further paragraph 4 of Article 7 reads as under: 

“In order to facilitate adjustment in a situation where the expected 
duration of a safeguard measure as notified under the provisions of 
paragraph 1 of Article 12 is over one year, the Member applying the 
measure shall progressively liberalize it at regular intervals during the 
period of application. If *he duration of the measure exceeds three 
years, the Member applying such a measure shall review the situation 
not later than the mid-term of the measure and, if appropriate, withdraw it 
or increase the pace of liberalization. A measure extended under 
paragraph 2 shall not be more restrictive than it was at the end of the 
initial period, and should continue to be liberalized.” 

This paragraph focuses upon the need to liberalise a safeguard 
measure, if the period of application of a safeguard measure is more than one 
year. It also mandates a mid term review if the period of application of the 
safeguard measure exceed three years. The purpose of this review is to 
consider whether the pace of liberalisation be increased or the measure be 
withdrawn. The last sentence of Paragraph 4 envisages the process of 
liberalisation to be ensured even in cases where the safeguard measure is 
extended under paragraph 2, 
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The above provision of Article 7 of the Agreement on Safeguards have 
been incorporated in Rule 18 of the Safeguard Duty Rules, which is reproduced 
below. 

“(1) The Director General shall, from time to time, review the need for 
continued imposition of the safeguard duty and shall, if he is satisfied on the 
basis of information received to him that: 

(i) safeguard duty is necessary to prevent or remedy serious injury and there 
is evidence that the industry is adjusting positively, it may recommend to the 
Central Government for the continued imposition of duty; 

(ii) there is no justification for the continued imposition of such duty, 
recommend to the Central Government for its withdrawal: 

Provided that where the period of imposition of safeguard duty exceeds 
three years the Director General shall review the situation not later than the 
mid-term of such imposition, and, if appropriate, recommend for withdrawal of 
such safeguard duty or for the increase of the liberalisation of duty. 

2. Any review initiated under sub-rule (1) shall be concluded within a period 
not exceeding 8 months from the date of initiation of such review or within such 
extended period as the Central Government may allow. 

3. The provisions of rules 5, 6, 7 and 11 shall mutatis mutandis apply in the 
case of review.” 

Rule 18 requires tne DG, from time to time, to review the need for 
continued imposition of the safeguard duty, incorporating the relevant provision 
in this regard, both of paragraph 2 and paragraph 4 of Article 7 of the 
Agreement on Safeguards. The provisions of Rule 18 in no way limit the power 
of the DG to restrict himself, in a review only to the initial period of imposition. 
On the contrary, it specifically empower the DG and requires him to recommend 
for the continued imposition of duty if; 

(i) the same is necessary to prevent or remedy serious injury, and 

(ii) there is evidence that the industry is adjusting positively. The above 
interpretation also finds support from the language of Rule 16 wherein first 
proviso to sub rule 2 reads: 

Provided that if the Central Government is of the opinion that the 
domestic industry has taken measures to adjust to such injury or threat 
thereof and it is necessary that the safeguard duty should continue to be 
imposed, it may extend the period of such imposition". 

In this proviso the expression " ... safeguard duty should continue to be 
imposed it may extend such period" has clearly been used in the context of 
extension of the safeguard duty beyond the initial period of imposition. 

In view of the above discussion, there is no merit in the argument that 
the DG has powers only to examine whether the period of initial imposition 
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should be curtailed and that the DG has no power to recommend extension of 
this period of initial imposition. 

As per Rule 18 of Safeguard Duty Rules the essential requirements to be 
satisfied for a continued imposition of Safeguard duty is that it should be 
necessary to prevent or remedy serious injury and there is evidence that the 
industry is adjusting positively. And, if there is no justification for the continued 
imposition of such duty, recommendation for its withdrawal needs to be made. 
The law itself provides a mechanism for review of Safeguard Duty and sets out 
a standard by which the necessity for such a continued imposition needs to be 
examined. If the conditions are met with, continued imposition of Safeguard 
Duty is justified. 

As regards the merits of the case, in the present case, it was found that 
the imports of Phenol into India Increased from 6664 MT in 1994-95 to 15312 
MT in 1997-98 and to 24550 MT in the first nine months (April to December) of 
1998-99. The increased imports of Phenol paused a decline in domestic 
production of Phenol which had registered a growth of about 16.1% in 1997-98 
over 1996-97. The decline in 1998-99 over 1997-98 was 6.69°/ Similarly, the 
domestic producers suffered a loss of 10.31% age points in the capacity 
utilisation in 1998-99 (April-Dee.) over 1997-98. They registered a marginal 
growth in domestic sales of 3.38% in 1998-99 (April-Dee.) over 1997-98 as 
compared to a growth of 25.1% in the apparent domestic consumption during 
the relevant period. Even this small growth was achieved only at the cost of a 
drastic reduction in their average sales price which was reduced to Rs.28/- per 
Kg. in December 1998 as compared to Rs.37/- per Kg. in January-March 1998. 
They had to reduce the list price of Phenol and offer various additional 
discounts to prevent their customers from shifting to imports completely. The 
reduction in net sales realisation had serious effect on profitability of the 
domestic industry and both HOCL and HCL started incurring losses on their 
Phenol operation. HOCL suffered a loss of Rs (Confidential) per MT and HCL 
suffered a loss of Rs.(Confidential) per MT in December 1998, which in turn 
depressed their share prices, as well. It was further found that the domestic 
industry suffered also on account of some increase in inventory, loss of 
employment and loss in productivity. 

The domestic industry thus witnessed severely depressed conditions of 
Phenol operation in the first three-quarters of 1998-99. 

As regards the effort on the part of the domestic industry to make 
positive adjustment, it was observed that the existing facilities in HCL were built 
in the pre-liberalisation, MRTP era which led to high fixed costs due to lack of 
economy of scales. The domestic producers however undertook to regularly 
upgrade technology and debottleneck their manufacturing facilities with the 
objective of enhancing their capacities and thereby reducing the operative 
costs. They also took steps to reduce power cost by setting up captive power 
generation facilities by the co-generation route, which was to stablise by 1999. 
The other cost reduction measures included improvement in quality of 
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feedstock, increased availability of Propylene and state of the art Zeolite 
technology for the production of Cumene etc. 

Continued threat of Serious injury 

The imports of Phenol into India were 26670 MT in 1998-99. In spite of 
safeguard duty having been imposed on Phenol on 30 th June 1999 @ 22% 
advalorem, the onslaught of imports of Phenol continued unabated and 
increased further to 28992 MT in 1999-2000 (as per DGCIS data, the imports 
were 29302 MT, which is slightly, more than 28992). As per the information 
provided by the applicants, the imports of Phenol till mid-December, 2000 were 
reportedly 18247 MT which in turn, worked out to an annualised figure of 
25760 MT. Doubts were expressed by some parties about the authenticity of 
import data provided by the Applicants, particularly in respect of import data for 
the period 2000-01. The domestic producers in this regard have submitted that 
the data for the years upto 1999-2000 are available with the DGCIS Calcutta. 

Due to time lag in publication of DGCIS figures, for 2000-01 they have taken the 
data based on market intelligence sources. As far as 2000-01 data is 
concerned, the Applicants have provided the details of imports giving the name 
of the vessel, date of arrival, quantity, name of the importers and import prices 
alongwith surveyor/insurance reports. On verification of the details it is found 
that a quantity of 26442.992 MT of Phenol have been imported during the year 
2000-01, out of which a quantity of 12510.594 MTs was imported upto 
November 2000, 8652.173 MTs in December 2000, making it 21162.767 MTs 
during April-December, 2000 Table-1 below gives the details of imports. 

Table-1 


Imports in MT 


Year 

Imports 

Domestic 

Production 

Imports as a % of 
domestic Production 

1997-98 

15700 

69281 

22.66 

1998-99 

25213 

66210 

38.08 

1999-00 

29302 

69961 

41.88 

2000-01 

(April-Dee.) 

21163 

, 

52278 

40.48 


It has been argued by some of the interested parties that sub-rules (3) of 
Rule 18 stipulates that rules 5, 6, 7 and 11 shall mutatis mutandis apply in the 
case of review and Rule 5 interalia requires increased imports to cause injury or 
threat thereof and since there is no increase in imports, there is no case for the 
safeguard protection. 

It has been stated that Rule 5 of the SGD Rules requires that for any 
initiation of investigation, the Director General must find an increase in imports. 
In particular, clause 5(3) requires that the Director General shall not initiate an 
investigation pursuant to an application made under sub-rule (1) unless he 
examines the adequacy and accuracy of the evidence provided in the 
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application and satisfies himself that there is sufficient evidence regarding 
increased imports; serious injury or threat of serious injury and a causal link 
between increased imports and alleged injury or threat of serious injury. On the 
basis of information provided by the Domestic Industry there have been no 
increase in imports and the information provided by uic domestic industry 
reveals that the domestic production has plateaud in keeping with the market 
demand conditions. Further under the WTO Jurisprudence if an increase in 
imports is in fact present this should be evident both in an end-point-to-end- 
point comparison and in analysis of intervening trends over the period. That is, 
the two analysis should be mutually reinforcing. Since there have been no 
increase in imports, there is no basis to impose Safeguard Duty. 

In this regard, it is observed that the law requires the provision of Rules 
5, 6, 7 and 11 to apply mutatis mutandis (emphasis added). Notwithstanding 
the fact that the actual imports in 1999-2000 were 29302 MT (DGCIS figures), 
which were the highest during the recent period, one has to consider the 
quantum of imports during the period 1999-2000 and 2000-01 keeping in mind 
the fact that safeguard duty was imposed on Phenol imports during this period, 
the very purpose of which was to give relief to the domestic industry from the 
injurious imports. One has, therefore, to consider the quantum of imports 
keeping in mind the impact of the safeguard measure already in force and 
whether the imports would continue to injure the domestic industry, if the 
safeguard measure was removed. 

The domestic producers during this period produced 69281 MT in 1997- 
98, 66210 in 1998-99, 69961 MT in 1999-2000 and 45848 MT in April- 
November 2000. Their year wise production capacity was 66500, 75000, 
77000 and 83000 (Annualised) during the said periods. They thus achieved 
capacity utilisation of 104.18% in 1997-98, 88.28% in 1998-99, 90.86% in 
1999-2000 and 82.86% in the first eight months of 2000-01. 

Some of the interested parties have stated that if imports were coming 
into India at higher prices even after payment of Safeguard Duty, it only implied 
that there is an increased demand for Phenol which the domestic industry was 
unable to cater and it is this inability of the domestic industry to satisfy this 
increased demand to the extent of their capacity that imports had to enter into 
India. In this connection they have stated that Imports are growing because the 
domestic consumption has been increasing whereas the domestic production 
was not growing in the same proportion, which resulted in increased imports to 
fill in the gap between domestic demand and supply. They have also averred 
that as per the Working Group set up by erstwhile Department of Chemicals 
and Fertilisers, Govt, of India the projected demand of Phenol for 9th Five year 
plan is 1,45,000 MTA by 2001-02 and 2,49,000 TPA by 2006-07. The total 
consumption of Phenol is steeply increasing from the year 1997-98 onwards. 
In fact the demand will be much more if the price of Phenol is at a reasonable 
level to enable the down stream producers to use their full capacities which is 
not presently possible since their end products are getting imported at cheaper 
prices in India. Due to increased demand for Phenol in Indian market and non- 
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increase of domestic production the consumers have to import higher quantity 
of Phenol paying higher import duty due to imposition of Safeguard Duty, This, 
however, provided additional cover for the indigenous manufacturers to 
increase their prices without taking steps to improve their efficiency for 
additional production or reduction in cost of manufacture. When the domestic 
manufacturers cannot meet the market demand even after selling their entire 
material they can not complain about increasing imports and ask for continued 
protection by way of safeguard duty which is being used only as a cover to 
increase their sales prices and make undue profits. 

The above submissions made by the interested parties were got checked 
up from the Department of Chemicals and Petrochemicals (Ministry of 
Chemicals & Fertilizers). The Ministry has clarified that no Working Group h= 
been set up by the Department of Chemicals in the recent past, projecting 
demand for Phenol. However, the Working Group on Petrochemicals under 
chapter X in its report on “Feedstock & Building Blocks” has made the demand 
projection of Phenol as 133,000 MT and 229,000 MT for the years 2001-02 and 
2006-07 respectively. The Ministry has clarified that these are estimates based 
on the data on consumption of Benzene more than three years ago. Market 
realities have since undergone substantial changes. The actual consumption of 
Phenol in the country, according to the Ministry was 78,093 MT, 88,800 MT and 
91,000 MT (Approx.) during the years 1997-98, 1998-99 & 1999-2000 
respectively. It has also been stated by the Ministry that the actual demand for 
Phenol in the country in 2001-2002 may be at substantial variance with the 
estimates. 

There is however, a supply-demand gap that needs to be considered in 
the context of quantum of imports of Phenol entering into India. The apparent 
domestic consumption (domestic sales + import) of Phenol in the domestic 
market was 90923 MT in 1998-99 which increased to 99440 MT in 1999-2000 
and stood at 60101 MT for the period April-November, 2000. The applicants, 
however, have worked out the total domestic consumption of 92073 MT in 
1998-99, 95598 MT in 1999-2000 and 64440 MT in 2000-01 (April-Nov), on the 
basis of opening stocks and closing stocks of imported Phenol. The 
Administrative Ministry has reported consumption of 78093 MT, 88800 MT and 
91000 MT (appr.) in the years 1997-98, 1998-99 and 1999-2000. While the 
Ministry has provided a figure of consumption 91000 MT, the apparent domestic 
consumption works out to 99440 MT in 1999-2000. As compared to these the 
total domestic consumption figure of 95598MT worked out by the applicants 
taking into account the opening and closing stocks appear to be more 
representative. Thus as compared to domestic production of 69961 MT in 1999- 
2000 and 45848 MT in 2000-01 (April-November), the total domestic 
consumption in 1999-2000 was 95598 MT and 64440 MT in April- 
November,2000. 
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The Table below gives details of domestic production, capacity, imports, 
sales and domestic consumption. 


Year 

Domestic 

Capacity 

Domestic 

Production 

“Capacity - 
utilisation 

Domestic 

Sales 

Imports 

Domestic 

Consumption 

1998-99 

75000 

66210 

88.28 

05710 

25213 

92073 

1999-2000 

77000 

69961 


70138 

29302 

95598 

2000-01 

(April-Nov) 

55332 

45848 

82.86 

46363 

12510 

04440 


There was thus a supply demand gap of (95598-69961) 25637 MT in 
1999-2000, including that required for use in export production estimated to be 
about 13500 MT per annum. It is, therefore, evident that certain quantities of 
Phenol were necessary to be imported to meet with the domestic demand. The 
applicants have worked out consumption of imported Phenol to meet with the 
domestic demand taking into account the opening stocks and closing stocks of 
both the domestic producers and of imported Phenol. According to them the 
consumption of imported Phenol during 1999-2000 was 25453 MT. 

It is, however, observed that as against the consumption of 25453 MT of 
imported Phenol in 1999-2000, the total imports were 29302 MT during that 
year which resulted in build-up of stocks of imported material from 3800 MT at 
the end of 1998-99 to 7339 MT at the end of 1999-2000. It can be inferred from 
this built up inventory that about 3500MT of Phenol was imported in excess of 
demand in 1999-2000, which accounts for about 12% of the total imports. With 
the depletion of stocks of imported Phenol in 2000-01 (April-Nov.), from 7339 
MT in April, 2000 to 2000 MT at the end of November,2000 large quantities 
have been imported in November and December 2000. As compared to an 
average of 1419 MT per month till October 2000, the imports of Phenol in 
November 2000 were 2550 MT and 8652 MT in December, 2000. 

The domestic producers, however, sold the entire quantities they 
produced, which is evident from the fact that the domestic producers sold 
70145 MT in 1999-2000 and 47465 MT in 2000-01 (April-Nov.). This became 
possible due to imposition of safeguard duty which helped the domestic 
producers to sell the material produced by them. 

Imports of Phenol which entered at declining cif prices in 1998-99 
continued to be priced between US$ 400-425 PMT for the earlier period of the 
financial year 1999-2000. The cif prices of imported Phenol, however, started 
showing an upward trend from November, 1999 onwards as indicated in the 
Table below: 
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Period Price in 

(US$)PMT 


November,99 575 

December,99 625 

January,2000 580 

February,2000 580 

March, 2000 580 

April, 2000 600 

May, 2000 610 

June,2000 625 

July,2000 645 

August,2000 625 

Sept,2000 035 

October ,2000 655 

November,2000 645 
December,2000 610 

It has been argued by some of the parties that in the wake of increase in 
the cif prices of imported Phenol, the domestic producers do not deserve thb 
protection of safeguard duty any further. The increases in the cif import prices 
of Phenol, however, need to be seen in its proper perspective keeping in view 
the increases in cost of production as a result of increases in raw material 
prices etc. It also needs to be considered as to how the increases in cost of 
production of Phenol have impacted upon the domestic producers and on the 
cif price of imported Phenol and whether the imported prices fully account for 
such increases or still undercut the domestically produced Phenol prices. 

The main raw materials used in the production of Phenol are Benzene 
and Propylene. The increase in Crude Oil prices from about US$ 10 per Barrel 
in early 1999 to a level of US$ 30 per Barrel in the second half of the year 2000 
has had its impact on the prices of these raw materials. The international 
Benzene prices were in the range of 200-220 US$ PMT in the later half of 1.998- 
99 which started rising thereafter and were in the range of 400-418 US$ PMT in 
the second half of the year 2000. Similarly, Propylene prices which were in the 
range of 240-255 US$ PMT in the later half of 1998-99 and till May 1999, 
started showing an upward trend and reached in the range of 400-470 US$ 
PMT in the second half of the year 2000. The Benzene prices thus increased 
by about 95% and Propylene prices by about 75%. As compared to these 
increases in the basic raw material prices, the international prices of Phenol 
which were in the range of 400-435 US$ PMT, increased to an average of 
about 630 US$ PMT, in the second half of the year 2000, i.e, an increase of 
about 50-55% only. 

In this regard it is also important to observe that the global Phenol 
capacity has been augmented by over 1.2 million TPA within a very short span 
of time. The new capacities include that of Phenolchemie in USA ( 4 , 00,000 
TPA), Aristech in USA ( 2 , 00,000 TPA), Shell in USA ( 2 , 00,000 TPA) and 
Formosa in Taiwan ( 2 , 00,000 TPA) besides Mitsui at Singapore with 2 , 00,000 
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TPA capacity, being in an advance stage of implementation. In percentage 
terms this means capacity addition of nearly 20% over the present global 
demand of Phenol. This has resulted in increase in prices of Phenol by only a 
small modicum of the increase in the cost of manufacture. 

It may be observed here that generally the chemical/petrochemical 
industry sells its production in the domestic market at prices keeping in line with 
the landed prices of imported material. The domestic producers of Phenol, 
therefore, have also to buy their raw materials and sell Phenol at par with 
landed prices thereof. In this context, the domestic producers have submitted 
that the component of cost of Phenol representing Benzene and Propylene 
adjusted for the increase in the prices of Benzene and Propylene, has risen 
frcm around 203-214 US$ PMT of Phenol in the second half of 1998-99 to 384- 
414 US $PMT of Phenol in the second half of year 2000 i.e. an increase of 
about 90%. HOCL extracts Propylene from cracked LPG. During the period 
from September 1998 upto November 2000, the procurement prices of 
Benzene for HOCL have gone up by 84% whereas the cracked LPG prices 
have gone up by 103%. The prices of LSHS ufeed by HOCL during this period 
have gone up by 101% and landed prices of imported cumene have gone up by 
104%. HCL faced a price hike of 97% for Benzene and 54% for Propylene. 
The increase in procurement prices of LSHS, Naphta and fuel oil for HCL during 
this period was 96%, 104% and 78% respectively. The cumene procurement 
prices for HCL increased by 118%. 

As regards the impact of increase in the raw material prices, it is 
observed that after making adjustment for the increase in Benzene and 
Propylene prices, the cost adjusted prices of imported material have shown 
some improvement in the second half of the year 2000 being in the range of 
417-464 US$ PMT, as compared to 395-435 US$ PMT in the second half of 

1998- 99. In the case of domestically produced Phenol, the applicants have 
submitted that HCL continued to make losses on their Phenol operations in 

1999- 2000 (despite safeguard duty of 22% levied on the imported Phenol) and 
HOCL made some marginal profits, (which would have turned into losses but 
for the safeguard duty). In 2000-2001 (April-November) both the domestic 
producers have made some profits, with 15% safeguard duty in force, which 
allowed them to raise their selling prices in tune with landed prices of imported 
Phenol taking into account the 15% safeguard duty. It is important to observe 
that both the domestic producers would have incurred losses if the safeguard 
duty was not levied and would start incurring losses if the safeguard duty is not 
continued beyond June, 2001. The cost accounts of both the domestic 
producers have been examined by departmental Cost Account experts and 
have been found to be in order. 

It is also important to observe that the imported Phenol arrives with 90- 
120 days credit period, which had its impact on the profitability of the domestic 
producers, as the domestic producers are required to either give a cash 
discount for prompt payment on domestic sales or are required to offer long 
credit periods This has resulted in increasing debtors for both the domestic 
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producers. The applicants have strongly contended that compression of 
margins coupled with mounting debtors leads to a cash crisis situation affecting 
at times the production due to non-availability of cash to finance purchase of 
raw materials. It is also important to observe that the domestic producers have 
to pay the prices for their raw materials up-front, as from 15 June 2000, oil 
companies, have withdrawn all the credits and discounts. The domestic 
producers also could not build up sufficient stocks of cumene for the above 
reasons, which could have helped them in producing more Phenol. This has 
also resulted in increased working capital requirements for the domestic 
producers and they are also not able to get additional working capital limits 
sanctioned by the banks, as a consequence of low profitability, poor financial 
performance and the possibility of cessation of safeguard duty on imports of 
Phenol due to expire on 29.06.01 unless extended by the Government. 

It is also observed that the domestic producers have not fared well on 
the share price front, as their share prices have been falling. They have also 
suffered loss of employment between March 1999 to November 2000, their 
combined manpower reducing from 1168 as on 31.03.1999 to 1110 on 
30.11.2000. 

The current status of domestic producers thus indicates that they face a 
continued threat of serious injury from imports of Phenol and imposition of 
safeguard duty beyond June 2001 is necessary to prevent serious injury that 
may be caused to them on withdrawal of the safeguard duty. 

Positive adjustment bv the domestic industry 

The domestic producers had planned to upgrade technology and 
debottleneck their operations so as to increase their production capacities. In 
this regard it is observed that the domestic producers have taken steps 
enumerated by them in their initial application for improving their efficiencies. 

As a result of the efforts made by them, the production capacity of HOCL 
has increased to 49000 MT pa and that of HCL to 34000 MT pa. Taken 
together their production capacity has increased from 75000 MT pa in 1998-99 
to 83000 MT pa in 2000-2001 i.e. an increase of over 10%. 

Some of the parties have expressed doubts about enhancement of 
production capacity, particularly of HOCL. It was stated by HOCL that for any 
re-rating and enhanced capacity to be certified, consistent production at that 
capacity level has to be established for the approval by the HOCL Board On 
verification, however, the production capacities of HOCL and HCL have been 
found to be 49000 MT and 34000 MT pa respectively. HOCL had a production 
capacity of 40000 MT pa on a 330 days yearly operation basis. Its capacity 
was expanded to 49000 MT pa of Phenol after modifications in the year 1999- 
2000. The process air system of the oxidation section of the unit was 
augmented to achieve this expansion. Further trial runs to increase the 
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throughput of the unit to 55000 MT pa were conducted in November-December 
2000 which have given encouraging results. 

It has also been verified that HCL have achieved cost reduction benefits 
from implementation of two stage cleavage Technology which enabled them to 
reduce the acidity in cleavage reaction, reducing in turn formation of 
by-products and increasing overall yield. They have also implemented cost 
reduction schemes for steam and power; achieving better consumption ratio 
and also achieved reduction in fixed costs as a result of increase in Phenol 
capacity. 

Similarly, HOCL on the technology up-gradation front have made 
progress in installation of coalescer and new Acid Injection system. With the 
additional filtration and Benzene Vapour Recovering System additional 12000 
TPA of cumene can be produced to meet with the increased Phenol capacity of 
49000 TPA. These have also resulted in the stipulated cost savings. 

» 

The domestic industry have stated that despite the levy of safeguard 
duty the Phenol operations were not remunerative during the year 1999-2000 
due to certain additional unforeseen circumstances which adversely affected 
financing of their Cost Reduction Schemes due to shortage of fund accruals. 
However, due to their commitment to reduce cost and be competitive, they 
managed to implement the Adjustment Plan Schemes 

With regard to further efforts to bring down their cost of production and 
the time period required to achieve them substantially, HOCL have stated that 
they will be upgrading their operating control systems and improve operating 
efficiencies which is expected to result in a cost saving of Rs.(Confidential) 

PMT of Phenol and to be implemented within one and half years. Further they 
have stated that they will expand their capacity and upgrade their equipments 
for efficiency improvement which will result in a cost saving of Rs.(Confidential) 

PMT of Phenol and may take a period of two years for its implementation. 
Similarly HCL have stated that they will be able to achieve a cost saving of 
Rs.(Confidential) PMT of Phenol on account of de-bottlenecking and installation 
of equipments to reduce maintenance downtime within a period of one year; 
achieve a cost saving of Rs. (Confidential) PMT of Phenol by augmentation and 
revamping within a period of one and half years and a cost saving of 
Rs.(Confidential) PMT of Phenol by improving energy efficiency and 
modernisation of intermediate plant within a period of two years. It is thus 
observed that the domestic producers require a further period of two years to 
substantially implement their further restructuring plans that will result in 
enhanced production capacities and reduction in the cost of manufacture of 
Phenol. 

Public Interest 


Some of the parties have argued that continued imposition of safeguard 
duty on imports of Phenol would not serve any public interest. On the contrary 
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imposition of safeguard duty would severely prejudice the public interest as a 
number of end user industry may close down. In this regard, it is observed that 
the expression ‘public interest’ does not cover in its ambit consumer interest 
alone. It is a much wider term, which covers in its ambit the general social 
welfare taking into account the larger community interest. While the imposition 
of safeguard duty may result in increased cost of imported Phenol in the hand 
of buyers and therefore, it may also effect the end products manufactured 
therefrom, it is important to keep in mind the objective of imposition of 
safeguard duty. The purpose of imposition of safeguard duty is to provide time 
to the domestic industry to make positive adjustment to meet with the new 
situation of competition offered by the increased imports. The imposition of 
safeguard duty, for the period and to the extent just adequate, would, therefore 
not only minimise the adverse effect, if any, for the customers but also ^ 
them a wider choice to source their requirements, and at competitive prices. 
The domestic producers who have set up plants with huge public investments 
provide employment to a large number of people and make valuable 
contribution to the national economy. Imposition of safeguard duty that may 
enable the domestic producers to survive in the 1 face of competition offered by 
the increased imports, will, therefore, also be in the long-term interest of the 
buyers of Phenol as well as of the buyers of products manufactured therefrom. 
It is, therefore, considered that the continued imposition of safeguard duty on 
Phenol for a further period of two years will be in public interest. 

It has also been submitted that imposition of safeguard duty will 
adversely affect country's exports, as imported Phenol used in export 
production will become costlier. In this regard, it is observed that in 
international trade exports are net of duties and taxes i.e. all duties and taxes 
including safeguard duty paid on inputs used in the manufacture of export 
production are entitled to be refunded as duty drawback etc. Duties and taxes 
including safeguard duty paid on imported Phenol used in export production 
would also, therefore, be entitled to be refunded. The objective of safeguard 
duty is to enable the domestic producers to become internationally competitive. 
If, therefore, the domestically produced Phenol is not internationally competitive 
for use in export production, imposition of safeguard duty should help it in 
becoming internationally competitive, which should be in the long-term interest 
of the exporters. As far as duty free imports of Phenol under various schemes 
for use in export production are concerned, the same principle as discussed 
above applies i.e. either such imports may not be subjected to levy of safeguard 
duty ab initio or if safeguard duty is collected, it should be entitled to be 
refunded on export of final product, in accordance with the existing laws. It is, 
therefore, observed that continued imposition of safeguard duty on Phenol is 
neither likely to affect adversely the export production, nor is it against the 
Public interest. 

Share of countries in exports to India 

On the basis of information in regard to imports of Phenol into India 
during the period 1998-99, 1999-2000 and 2000-01 it is observed that the 
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following countries exported Phenol to India during the said period. The data 
for the period 1998-99 and 1999-2000 have been taken from DGCIS Calcutta 
and for the period 2000-01 is based on the duly verified data furnished by the 
applicants. Accordingly their share in'India’s import during the said period is as 
under: 


Imports In MT 


1998-99 1999-2000 2000-01 

Country/tcmlory 

Quantity 

%age 

share 

Quantity 

%agc share 

Quantity- 

%age share 

China PR 

7 000 

0.03 

117.667 

0.40 

- 

- 

European 

Community 

85.735 

0.34 

16493.150 

56 29 

7348.301 

27.79 

Israel 

- 

- 

20.500 

0.07 

- 

- 

Japan 

5911.450 

23.45 

849.716 

2.90 

1014.139 

0.16 

Korea RP 

9762.106 

38.72 

16.000 

0.05 

- 

- 

Mexico 

- 

- 

100.000 

0.34 

- 

- 

Russia 

36.000 

0.14 

895.046 

3.05 

- 

- 

South Africa 

8522.457 

33.80 

2165.344 

‘ 7.40 

374.000 

1.41 

Singapore 

16.000 

0.06 

72.600 

0.25 

41.400 

0.16 

Switzerland 

0.100 

- 

28.000 

0.09 

- 

- 

Saudi Arabia 

- 

- 

108.000 

0.37 

- 

- 

Taiwan 

809.505 

3.21 

231.850 

0.79 

3550.420 

13.43 

USA 

62.645 

0.25 

8204.216 

28,00 

14114.732 

53.38 

Total 

25212.999 

100 

29302.089 

100 

26442.992 

100 


Conclusion and Recommendation 


(1) In view of the findings above, tho domestic producers of Phenol are 
facing a continued threat of serious injury from imports of Phenol and they are 
evidently making positive adjustment to the competition offered by the imports 
of Phenol. They require a further period of two years to substantially complete 
their further restructuring plan and continued imposition of safeguard duty for a 
further period of two years would be in public interest. Further, keeping in view 
the supply and demand gap of Phenol, it will also be in public interest to exempt 
from payment of safeguard duty, imports (excluding the quantity of Phenol 
imported for use in export production) of 12000 MTs of Phenol during the First 
year and 12500 MTs of Phenol during the Second year of the extended period 
of imposition of safeguard duty on Phenol. 

(2) In arriving at the amount of safeguard duty that would be adequate to 
prevent serious injury to the domestic industry and to facilitate positive 
adjustment, weighted average cost of production for HOCL and HCL has been 
taken into account for the period 2000-01 (upto November 2000). The domestic 
producers have claimed a certain amount of profit on the basis of expected 
return on capital employed etc. which is considered to be on the higher side 
and, therefore, a lower amount of profit (confidential) based on the weighted 
average cost of production has been considered appropriate and allowed. 
Similarly, the CIF import prices of Phenol also have been considered on 
weighted average basis for the period 2000-01 (upto November 2000). 
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Adjustments have been made in the CIF import price for credit terms. Change 
in the applicable rate of customs duty has been taken into account in working 
out the landed price of imported Phenol. 

(3) Some of the interested parties have stated that since the liberalisation 
between the first and second year was to the extent of 7%, the rate of 
liberalisation for the third year has to be either 7% or more. Consequently, the 
Safeguard Duty, even if recommended for the third year has to be 8% or lower. 
In this regard it is observed that liberalisation need not be uniform and needs to 
be in accordance with the requirement of particular set of circumstances 
keeping in view, inter alia, the restructuring/adjustment plan of the domestic 
producers and factors which have a reasonable bearing in order to facilitate 
positive adjustment by the domestic industry and the quantum of safeguard 
duty imposed being the minimum necessary for the protection of the domestic 
industry from the serious injury threatened to be caused by the increased 
imports of Phenol. 

(4) Considering the need to progressively liberalise the safeguard duty in 
order to facilitate positive adjustment by the domestic industry, it is 
recommended that safeguard duty be imposed on imports of Phenol into India 
at the rates specified below on ad-valorem basis for a further period of two 
years being the minimum necessary for the protection of the domestic industry 
from the continued threat of serious injury by the imports of Phenol as under: 


Period 

- 

Level of total 

protection 

recommended% 

Existing protection 
% 

Safeguard duty 
recommended % 
(3)-(2) 

(1)_ 

(2) 

(3) 

(4) 

First year of 
extended period 

25+12 

25 

12 

Second year of 
extended period 

25+9 


9 


And a quantity of 12000 MTs and 12500 MTs of Phenol during the First 
year of the extended period and Second year of the extended period 
respectively (excluding the quantity of Phenol imported for use in export 
production) be exempted from payment of whole of the safeguard duty. 


[F. No. SG/INV/2/98(REV)| 
R. K. GUPTA. Director General (Safeguards) 
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